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CoBpeMenHas pblHOYHAS SKOHOMHKA JIMKTYET CBOM YCJIOBHS CYIIECTBOBAHUSA U PA3BUTUA
HPEeINPUSTANR U OPraHu3aluil B YCJIOBHAX HECOCTOSATE/ILHOCTH U OanKporcTBa. C 0IHO#M cTO-
POHBI, KasK/Iblif U3 HUX UMEET BCe IMAaHChl PA30PUTHCS WIN Ke TOCTPaJIaTh OT DAHKPOTCTBA
APYTOTO NpeanpusATHS, CBI3aHHOTO C HUM TOBApPHO-JIEHeKHBIMU WJIH KPEAUTHBIMI OTHOIITE-
Husmu. C JIpyroit ¥Ke - OTCYTCTBUE HPOIEyphl OAHKPOTCTBA, HETATUBHO BJIUSIET HA YKOHO-
MUKY, TaK KaK OHa CTAHOBUTCS HE3JIACTUIHOMN.

3aKOHOIATEILCTBO O DAHKPOTCTBE JII000i CTPAHBI COAEPXKUT JIBA THIA IIPOIEIYDP: peopra-
HI/ISEM_H/IOHHI)IG7 HaHpaBJIeHHbIe Ha COXpaHeHI/Ie KOMIIaHUHN U €€ 6I/I3Heca7 u JH/IKBI/I,ZLaI_[I/IOHHbIG,
HMEIOITIHE TIeThI0 PACIIPOIAZKY UMYIIECTBA /I pacdeToB ¢ Kpeautopamu.|1]| Crarucruaeckue
JaHHbBIE 10 JINKBU AU HpeﬂHpI/IHTI/Iﬁ yKaBbIBaIOT Ha yBeJH/ILIeHI/Ie KOJIn49eCTBa 6aHKpOTCTB
(tab.1. 1), HO JEHCTBUTEIBHO JIM OHU CBSA3AHBI C PEAJbHBIM PA30PEHUEM U ITO JIUIIb DUK-
THUBHBIA cIIOCOO CHATHA ¢ cebd BeeX 00da3aTeIbCTB?

Tabmuna 1 Crarucruka 1o pesy/abraraM CyIeOHbIX IPOIECCOB MO AeIaM HECOCTOSTE b
Hoctu (barkporcrse) B Poccniickoit @eneparun B 2010-2013rr. 2]
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WNrornm paccMoTpeHns jena 2010 2011 2012
[TpurATO K TPOM3BOACTBY Jea o mpu- | 33 270 | 27 422 | 33 226
3HAHUU JOJIZKHUKOB HECOCTOATEIbHBI-
M (GaHKpOTaMH)

KommmiaecTBo 11871, MO0 KOTOPHIM TPOBO- 91 94 92
JILJIACh POy pa (PUHAHCOBOIO 03/10-
POBJIEHUS

N3 Hux mpekparieHo mpou3BOJACTBO 10 6 7 3
JleJly B CBSI3U C TIOTAlIeHAeM 33/10J7KeH-
HOCTH

KosmmaectBo s1e/1, 10 KOTOPHIM TTPOBO- 908 986 922
JINJIACh IPOIeypa BHEIIHEro YIIpaBJie-
HUSA

W3 HUX mpekpaleHo Mpou3BOJICTBO 1O 14 13 25
JIeJIY B CBSI3H C BOCCTAHOBJICHHEM ILJIa-
TEXKeCIOCOOHOCTHU

[TpungaTo pemennii o mpusHanuu J01K- | 16 009 | 12 794 | 17 072
HUKA OAHKPOTOM U 00 OTKPBITUM KOH-
KyPCHOTO TIPOU3BOJICTBA

OrkazaHo B UpU3HAHUU JIOJKHHUKA 702 1220 | 1498
6aHKpPOTOM

[Ipexkpaltiieno nmpou3BOACTBO 1O Jieiay B | 225 376 063
CBSA3U C YTBEPKJIECHUEM MHPOBOI'O CO-
TUIAIIeHA

Kakyio ke BBITOJy MOXKET HMOJIYYUTh COOCTBEHHUK, OKA3aBIIUCH II0J YIPO30i DaHKpOoTCTBA?

[Tpobsiema puUKTUBHOTO OAHKPOTCTBA yKe HE OJHO JIECSTU/IETHE ABJISETCS CEPhe3HBIM
BorpocoM. B 1990-2000 roawsr B KaxkjaoM peruoHe Oblin HedhEKTHBHO paboTaroline opra-
HU3AIUU, KOTOPbIE He IJIATHIN HAJOTH, HO ABJSIACH PA0OTOIATe/IAMHU JIJId OIPOMHOTO KO-
JINYECTBa, JoAeil. A IMUHUCTpaIuu paifoHa Mk 00JIacTH He MOIVIH O(pUINATILHBIM METOI0OM
3aKPBHITh MPEANPULATHE, TaK KaK 9TO, O CYTH, OBLIO OBl aCOIUAIBHBIM B3PBIBOM 0e3paboTH-
bl BO BCEM HACEJIEHHOM IYHKTe. ThICsaum Jifoeil Obl BBIILIN HA YAl W3-33 OTCYTCTBUA
CpescTB K cymecTBoBaHuio. Ho Taxkoe mpenmpusaTwe He 3aKPBIBAETCS, TaK KAK OHO MHO-
TOYMCJIEHHOE U €CJIU er0 JUKBHIUPOBATH, TO THICAYM PAODOTHUKOB OCTAHYTCS 0e3 pabodux
MecT. YToObl n30eKaTh MOA00HBIX HOTEPD, BJIAJEIBIB IPEANPHATHNR ITPUOEraioT K IPOIe Y-
pe (bUKTUBHOIO DAHKPOTCTBA, KOTOPAsI IBJSIETCS TOCTATOYHO CJA0XKHBIM mporeccoM. [Tomaxons
K OAHKPOTCTBY, HPEINPUSIITHS, IO CYTH, MOJH30BAJUCH TUIIOBOI CXE€MO# MpeIHAMEPEHHOTIO
bankporcTa. U3 npeanpusaTus BBIBOJAUTCSA BCe DoJiee WK MeHee EHHOe HMYTIECTBO, IPeK/ie
BCETO OCHOBHBIE CPEJICTBA. JTO JOCTUTAETCS PA3HBIME MYTSIMU, BBIIEINM CJIEIYIOIIHE CIIOCO-
OBI: TIPO/IazKa OCHOBHBIX CPEJICTB 3aMHTEPECOBAHHBIM JIUIAM, IIepeiada OCHOBHBIX CPEJICTB B
YCTaBHOM KAIUTAJ JIPYTUX IOPUIMIECKUX JIMIL, TIOTAIleHHe 003aTe/ILCTB Iepe ] 3anHTepeco-
BaHHBIME TPETHUMH JHUIAMU OCHOBHBIMHU cpeacrBamu. [Ipoiias pas3, nBa Takue mpOIeLyphl,
cOOCTBEHHUK IMOHUMAET, YTO HY>KHO HCKATh KAKHe-TO MyTH, TaK KaK Ha TaKOH MOAXOM K JINK-
BUIAINK TIPEAIPUAATHST TPATHTCA OIPOMHOE KOJIUIECTBO BPEMEHU, HEPBOB, 3J0POBbS W CHI.
[Lnioc HaKJIaIbIBaeTCs BHeIIHee HAOJIIOICHEE U BHEIIHeE yIpaBJeHHe.
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Korna ¢pukTuBHbIe 0AHKPOTCTBA HIPUHAIA MACCOBBII XapaKTep, COOCTBEHHUKH CTaIN Jeii-
CTBOBATH YK€ COBEPIIEeHHO uHbIMU MeTojamu. B MockBe nHauaioch oOpa3oBanue HEOOIbITUX
dpupM, KOTOPBIE «CKYTAIOT MPEJNPUIATHAES, & TOUYHee OHU OepyT Ha cedsa 00s3aTe/IbCTBA MPeJI-
NpULATHUS, HO PEAJTbHBIH COOCTBEHHUK 00S3aH eIle W 3aIIaTUTh 3a ITO.

O uH 9e10BeK MOXKeT OBITH yupeauTeneM pa3Hbix opranuzanuit. [Ipeanpusitue nepemnu-
ChIBaeTCs Ha Jpyroro cobocreennuka. Ho camoe mHTEpecHOe 3aKII09aeTCd B TOM, YTO TaKUX
npeanpusaTuii vy (bupMbl He 0JHO U He jiBa. HOBBIH «COOCTBEHHUK» OOBEIUHACT BCE «CKYII-
JIEHHBIE TMPEJIPUITHS» B OJHO U MJET ero ODAHKPOTUThH, HO TOJLKO OIUH pa3, MHHYS BCe
Bpara a/ia, KOTOpble Obl BOZHUKJIM HEPE/] KaXK/IbIM pPeajibHbIM COOCTBEHHUKOM IIPEJIIPUATHUSI.

OTa cxema paboTaeT u 1o ceil gerb. B 2012 roay maHHas mpoleaypa B MOCKOBCKOM Op-
raHu3alni, OKa3blBAIOIIEH TOMOIb B JIMKBUJIAIMKA TPEIIPUATH, 00XOANIACh B HAThHIECAT
ThICAY pyOJIeil.

QukTuBHOE DAHKPOTCTBO OTHOCUTCH K SKOHOMHYECKUM MPECTYILICHUIM U SBJIAETCH Ha-
Ka3yeMbIM. [ 0Cy/1apcTBO 3aMHTEPECOBAHO B BhIBJACHUN (DAKTOPOB TIPEIHAMEPEHHOTO 1 (PUK-
TUBHOTI'0 DAHKPOTCTBA, TaK KaK IOJ00HBIE JEeHCTBASA HAHOCAT IIPAMOM BpeJl €ro SKOHOMUYe-
cKOMY pas3puTHiO. HecMoTps Ha JOCTATOYHO MPOIOJIZKUTE/IHHOE CYIIeCTBOBAHUE HHCTUTYTA
bankporcTBa B Poccum, B HEKOTOPBIX €ro acleKTaxX CYIIeCTBYIOT 3HAUUTE/bHbIE TPOOeh.
I'nmaBencrBytomieit dyHkiueit Mmexanu3ma 6aHkporcTBa B Poccuun sBJiseTcsi BBIBOJL C PhIHKA
sKOHOMHUYecKH Hed(pekTuBHbIX TpeanpusTuii. CChLIasgch HA OMBIT JAPYTUX CTPAH, MOXKHO
c/leJ1aTh BBIBOJ, O TOM, YTO JIMKBUJAINSA MPEANPUATHII MOXKET OBITh HCIIOIb30BAHA HHAYE. 34
pPyOezKOM MBI ¢ TPYJAOM BCTPETHUM IIPEIIPUATHS, KOTOPbIE IPEKPATUIN CBOE CYIIECTBOBAHUE
nyTeM DAHKPOTCTBA, TaK KaK MX MPOIEHT COBCeM HecyllecTBeHeH. TaM GaHKpPOTCTBO dallle
BCET'0O SIBJISIETCS [TOBOJIOM TIPOBeCTH (hUHAHCOBOE 0370poBaeHue hupmbl. OaHA JUITH yTPO3a
OaHKpPOTCTBA - CUTHAJI K NPUMEHEHUIO Mep /IS YJIYUIIeHUs COCTOSHUS TIPEJIITPUATHS.

BankporcTBo B Haleil crpane npuodbpesio COBEPIIEHHO MHOW CTATyC, HEYXKEJIU B CTPaHaX
3apybexbsd. [ytaBaas npob/ieMa 3aKJII09aeTCAd B TOM, 9TO FOCYJapPCTBO CAMO TPEIOCTABIIET
BO3MOXKHOCTH COOCTBEHHUKAM IPEIINPUATUS YXOJUTH OT KAKOro-aubo pojia OTBETCTBEHHO-
cTH. B moarBepkiaenne 9TOMy - IOCTaHOBJIeHHE 00 sKoHOMHYecKoil amuuctuu 2013 rojua,
KOTOpasi KOCHETCSI OCY2KJAEHHBIX U IOJCIEJICTBEHHBIX 10 JeJaM O He3aKOHHOM IIPeIIpUHU-
MaTeJIbCTBE, HAPYIIEHUU aBTOPCKUX 1PaB, YKJIOHEHUM OT YILJIAThl HAJIOIOB, MOIIEHHUYECTBE
B cepe KpeauToBanusd. [IpecTynHUKOB 0CBOOOAAT pajiy CHUKEHUS YUCACHHOCTU TIOPEMHOT'O
HaceJIeHUsT CTPAHbBl, YMEHbBIIEHUsS HArPpy3Ku Ha cuctemy DejrepaibHON CIyKObI UCIOTHEHUAS
HaKa3aHWil, a TaK ¥Ke JJIS JOCTUZKEHNSA KOHKPETHDBIX IMOJUTUYECKUX Iiesefl, Korjga aMHUCTHAA
KacaeTcsl JINIL, OIeHKA MPeCTYILICHU KOTOPBIX B 3HAUUTEIbHON CTEIIeHN 3aBUCUT OT YCJIOBHIA,
CYIIECTBYIOIIMX B OLPEJIEJEHHOE BPEMS, U UCUE3AET C LPEKPAIIEHUEM ITUX YCJIOBUI.

Kak momobuble Mepbl MOTY TMOBJIUATH Ha Pa3paIKy HaNpsKeHHOH cuTyanuu B obJia-
CTH TpeAINPUHUMATETHLCTBA U (pukTuBHOrO OankporcTBa? Ha mamr B3ris, weobxomum 00-
Jiee YKeCTKUI T0/IX0/T K 3aKOHOIATeTbHON 0a3e 1o JJaHHOMY POy NMPECTYILIeHU, TOCKOJIbKY
UMEHHO YeTKOE PEeryJupoBaHue JIeATeTbHOCTH MPEJAIPUITHIl TPEJIIo/1araeT CHUKEHUE KO-
HOMHYECKUX IpecTyIIeHui. B 1enax mopbimnenus 3HdeKTUBHOTO U CBOEBPEMEHHOI'O BbISIB-
JIEHHSI U PACKPBITUS KPUMHUHAJIBHBIX OAHKPOTCTB IPeIIPUATHN HEOOXOINMO, TIPEKIe BCEro,
3aKOHO/IATE/JIbHO 3aKPEIUTh CTOMMOCTHOE BbIpayKeHHE <«KPYIHOro yinepbay 1o ct. cr. 195,
196, 197 YK P®. Tlo geiicTrBytomnemMy 3aKOHOAATEIbCTBY KPYIHBIH yiiepb NpU3HAETCS Cy-
JIOM, HCXO/IsI U3 00beMa JIeaTe/IbHOCTU MPEIITPUITHI, a TAKZKe TOTeph KPEJIUTOPOB U MHOTUX
JIPYTUX OOCTOATETHCTB, YTO pa3MbIBaeT OpUandYecKre KpuTtepun. OTHOBPEMEHHO, TefCTBY-
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folee 3aKoHOIaTeIbCTBO He mo3Bossger PCPO ronocoBarh 3a (PUHAHCOBOE 03T0POBICHHE
HpEeJNPUATHH WK 33 3aKJAI0YE€HIEe MUPOBOIO COLJIAIIEHUS C PACCPOYKON 3a/10/1KEHHOCTH 110
0bsi3aTe/IbHBIM ILTaTeKaM Tepeji OI0IKeTOM Wl BHEOIOIKeTHBIMH (DOHIaMH.
[1] Yeprosa M.B. O3moposutesbHbie Mponeaypbl 6aHKPOTCTBA KAK WHCTPYMEHT aHTH-
KPU3UCHOTO yIpaBJieHns// DKOHOMUUYECKUi aHaIu3 : Teopus u mpakTuka-2012-Ne36-c. 45
[2] Borcmmit Apburpazkusiii Cyn P®:[dsektponusiii pecype| URL: http: //www.arbitr.ru/.
(Jara obpammenns: 26.11.2013).
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