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JlenexkHnas mMacca — OJIMH M3 CAMbIX IVIaBHBIX IMTOKa3aTejeil ¢puHancoBoil cucreMbl. OHa
HATIPSIMYIO BJIMSIET Ha BaJOBOM BHyTpeHHWH mpoaykr (BBII), a crano 6eITh U Ha YpPOBEHb
JKU3HE B cTpaHe. Ha paHHUX 3Tamax cBOEro CTAHOBJIEHHUS W PA3BUTHA JIEHEXKHBIH 000pOT
BBICTYTIAJI CTOUMOCTHBIM 0DOPOTOM, TaK KaK CTOMMOCTb CAMON MOHEeTbI ObLIa paBHA HOMH-
HAJIBHOM, ceffyac ke 3TO He TaK, 3aTPaThl HA MTPOU3BOJCTBO MOHETHI HUYTOKHO MAaJIbl.

JlenezkHoe obpaleHne — HeOTheM/IeMasi 9aCTh SKOHOMHUKE crpanbl. OHO obecrednBaeT
JIBUZKEHUE MEXKy CyObheKTaMu 3KOHOMUKH, KOTOPLIMU BBICTYNAIOT (DU3MIECKUE, I0PUTIYe-
CKHUe JIMIa, OpraHu3anuu, komMmepdeckue Oanku, [lenTpanbubriit 6ank. Jlene:kubiit 000poT
JICJIUTCS Ha HAJAYHBIA U Oe3HaIndHbI 000poT. CTPyKTypa JEHE:KHON Macchl 3a IOCJeI-
aue 5 srer (2008 - 2012 rr.) TakoBa: 10Js HATUYHBIX JeHer 26,7%, Gesnanmnaubix — 63,3%.
[IpoucxoauT nocreneHHas 3aMeHa HAJUYHBIX JleHel Ha Oe3HasmdHble. MOXKHO cMeso cipo-
IHO3MPOBATH JAJbHEHINN POCT 0N Oe3HAJUIHBIX J€HET U CKOPOe MPUOJIUKEHUE 110 ITOMY
nokKazaTresio K EBponeiickiuM cTpaHaM, COOTHOIIEHHE Y KOTOPbIX mpumepHo 4:1.

Jlnsg wccjiejoBaHus MHTEHCUBHOCTH JIBUYKEHUS JIEHET TPU BHINOJHEHUN (DYHKIUH cpeji-
CTBa OOpAIEHUsS W CPEJCTBA ILIATEYXKA MCIOJAb3YIOT CTATHCTUYECKHAE TTOKA3aTeJH: CKOPOCTH
obpallieHust JeHer, TPOJI0IKATETLHOCTH OJHOr0 000poTa (B JHSIX), TOKA3aTe b MOHETAPH3a-
IUHA SKOHOMHKH.

CxopocTh OOpallenus JeHer — MoKa3aTe b, MPeJICTaBIA0NNi co00H CPEIHIO JacTOTY,
¢ KOTOpO#l JleHe:KHas eJUHUIA UCHOJIb3YEeTCs JJIsd MOKYIKHA HOBBIX OTE€YEeCTBEHHBIX TOBAPOB
U YCIYT 3a onpeaeaéHHbIi mepuoa BpeMenu. CKOPOCTh oOpalleHuss BO MHOIOM 3aBHUCHT OT
00BEMOB 9KOHOMHYECKO} akTuBHOCTH. 3a nocseanne b et (2008-2012 rr.) cpeguss Besndnna
9TOro nokazaressd pasua 2,92 obopora wiu ke 125,6 puei npuxoauaoch Ha 1 monbiii 060poT.
Hamo ormernth, uro 10 Muposoro kpusuca 2008 roga B ctpane Ob1J10 9y Th O0JIbIITe 060POTORB,
npumMmepno 3,2 obopora. Ha mannbiit MomenT 2,6 000poTa, SKOHOMHKA €I1le He OIPABUIACh OT
MOCAECTBAN KPHU3UCA.

[Tokazaresib 06eCIeYeHHOCTH JAEHEXKHBIME 3HAKAMU HMJIM K€ MOHETAPHU3AIMH sSIBJISETCS
00paTHBIM CKOPOCTH. YeM BBIIIe CKOPOCTh 0OpalleHus JeHer, TeM MeHbIIe JeHesKHBIX 3HAKOB
YXOIMUT Ha ONMH MOJHOLEHHBIH 060pot. Tak, manpumep, B 2008 roxy obecneugennocts 31,2%
upu ckopocru 3,2 obopora, a B 2012 rony — 39,1% npu ckopocru 2,6 obopora. B cpeanem 3a
5 JleT JaHHbIii noKazaTeab HaxoauTca Ha yposae 34,52%.

[Henrpanbublit DAHK MOYKET peryjiupoBarb COOTHOIIEHUE jeHer. B ciydae HeoOXOouMO-
CTH OXKUBJICHUS YKOHOMUYECKOW CHTYyaIllUM OH MOXKET CHU3UTH YYETHYIO CTaBKY IO CBOUM
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KpeJIUTaM U HOPMY OOSI3aTeJIbHBIX Pe3ePBOB I OAHKOB. DTO MPHUBEAET K YBEJTHYCHUIO JIe-
HO3UTHBIX JICHET, &, CJAeJ0BATEJbHO, U MHBECTHUIIUA B MPOU3BOJCTBEHHYIO, CONUAJIbHYIO U
norpeduTenbekyio cepol. PocT ciipoca Bbi3biBaeT oxKuBjieHHe B 3KoHOMEKe. Ho me crout
3a0bIBAThH, 9TO BO3MOYKEH MEPErPeB IKOHOMUKU, CBA3AHHBIH C M3OBITKOM JICHEYKHOW MacChl,
uHIATIAeN, HeYyIPaBJIsgeMbIM POCTOM TIeH

JleHeKHYI0 MacCy CTPaHbl MOXKHO YBEJTMYHTH 2 CIOCOOAMMU: TTEYATHBIN CTAHOK U Peasb-
HBI{l CEKTOP SKOHOMUKHU. DMUCCHS HIYEM HE MOJAKPEIIEHHBIX JeHer Bjeder 3a co00it nudis-
IUIO, CJIEIOBATE/ILHO OCTaeTcd OfuH 0e360/1e3HeHHbIH c1I0cob — MIPON3BOACTBEHHBII.

Kak u B octaabubIxX cTpanax Mupa, B Poccun peajibHbIN CEKTOD SBJISETCS OCHOBOM HAITHU-
OHAJIbHOM SKOHOMUKH, OIIPeIeISIONIeil ee yPOBEHDb U ClleNHaIn3aIno. B HeM 3aHATO Hacese-
HHe U IIPOU3BOIUTCS IpUMepHO Takas Ke dacTh BBII. IHbIMu cioBaMu, pa3BUBas PeaIbHBIMA
CEKTOP IKOHOMUKH IIPOU3BOJICTBOM MATEPUAJbHBIX U HEMATEPUAJbHBIX TOBAPOB U YCJIYT, Ba-
JIOBOI BHYTPEHHHUH IIPOAYKT HEIIPEMEHHO BO3pacTer.
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