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Mezk 1yHApOIHBIN BAJIOTHBIN (DOH ONpeesseT II00aJI3allni0 KaK PaCTyILyI0 SKOHOMU-
YeCKYIO0 B3aMMO3aBUCUMOCTH CTPAH BCENO MUPA, BOZHUKAIONIYIO B PE3YJIbTaTe BO3PACTAIONIErO
obbeMa M PasHOOOpa3Us TPAHCIPAHUIHBIX TPAHCAKIINIL, TOBAPOB, YC/IYT, a Tak:Ke Ojaroaaps
Bce 6osiee OBICTPOiT u MUpPoKoit uddy3un Texuosoruit. Takum 06pa3oM, B COBPEMEHHOM MUPE
MOSABJISIETCS TIpsiMasi 3aBUCUMOCTD IJI00AIBHOIO PBhIHKA OT JIIOOBIX, JayKe He3HAYUTE/IbHbIX U3-
MEHEHHII PermoHaIbHBIX U JIOKAJBHBIX PHIHKOB, a TaKKe obOpaTHas 3aBUCUMOCTh. Ha mpumepe
Ncnanum MOXKHO paccMOTPETh 3aBUCUMOCTH HAIIMOHAJIBHOIO DAHKOBCKOTO CEKTOPa OT OOIIeeB-
porreiickoro n 1y106abHOrO pbiHKOB. CTaHOoB/IeHNe OAHKOBCKOTO cekTopa Mcnanun mpoucxomm-
Jo B 1950-2008 rr. BankoBcKuil CeKTOP ChIrpasl 3HAYUTEIBHYIO POJIb B PA3BUTHU HCIAHCKOI
9KOHOMUKH. Ba30oBble MPUHIIAIIBI COBPEMEHHON OAHKOBCKOI cucrembl Mcnanuu ObLIn 3a/10:Ke-
bl B 70-x romax XX BeKa, KOIJla Ha CMEHY BBIIOJHEHUS OaHKAMHU PEIIeHUHl UCIOJTHUTE b
HO# BJIACTHM TPHUIILIA PBIHOYHBIE MPUHIUIBI (DYHKIIMOHUPOBAHUsT (PUHAHCOBBIX M KPEIUTHBIX
MHCTUTYTOB. Baxkublii mar Ob11 caenan B 1992 rojy, Korma crpaHa IMPUHsIA yIacTHe B CO3/a~
HUU €JIMHOT'O €BPOIECKOro (hbuHAHCOBOrO MpocTpancTBa. llenrpambubiii bank Mcnanwm cras
wirenom ECIIB [3]. Chauana jedarebHOCTh KPEIUTHBIX OPraHU3aIMi PeryIupoBaiach HAIMO-
HaJIbHBIM OAHKOBCKUM 3aKOHO/IATEILCTBOM, 3aTeM K HUM J00aBUINCH HOPMAaTUBHO-IIPABOBBIE
akTbl EBpocorosza. B 2007 r. skonoMmuka ctpanbl 3ansaia 11 mecto B MupoBoM peiituare MBO
[2]. Onraxko muposoit dunancoBo-sKOHMuYeckuit Kpusuc 2008-2009 rr. BHEC CBOM KOPPEKTH-
BBI, IIPEPBaB JIMHAMUYIHBIA POCT MCITAHCKON SKOHOMUKW W CTaB HAYAJIOM CJIOKHOTO MEPHUOJA
TpaHncdopMal 0AHKOBCKOI'O CEKTOpa, 3aCTaBUB OKas3aThed Hebe3ydacTHbIM [IpaBuTeibeTBO
Ucnanun u Esponeiickuit enrpanbubiii Bank [4]. Ijist pecTpyKTypusanui SKOHOMUKE CTPAHBI
EIlB ucnosb3oBaj crparernio KOJUIECTBEHHOIO CMSITYIEHUsI, MATKON (hUCKaIbHONW TOJIUTUKOM
u mporpaMmoit mokynku obsimranuii. [IpaBuresibctBo Vcnmanun mpuHSIO MPOrpaMmy, JacThiO
KOTOPOIT OBLIIN CJAETKH 10 CJIUSHUIO U MTOTJIONEeHn0. K HIM MPUBJ/IEKAINCH TOCY/IaPCTBEHHBIE, 1
JacTHbIe pecypchbl. B pe3ynbrare OOJIBIIMHCTBO cOeperaTeibHbIX KacC IMPEBPATHINCH B OAHKH,
KOJIMYECTBO KPEIUTHBIX OPraHu3alliii COKPATUJIOCh U OHU cTaju KpyiHee. [Tapaiieabno cokpa-
MIAJIICH 3aTPAThl: YMEHBIINIOCHh KOJIHIECTBO O(DUCOB, COTPYAHUKOB U CTPYKTYPHBIX PaCXOJIOB.
[IpeooneHnio KPUBNUCHBIX SIBIEHUN CIIOCOOCTBOBAJIN: TPOBEJIEHUE CTPYKTYPHBIX pedopm u
yKpeIuienre (puHaHCOBO# JIMCIUTLIMHBI, 3ITYCK ITPOrpaMMBbl KOJIn4decTBeHHOTO cMardenuns EIID
(quantitative easing), narepsennus EIIB mo cHuzkeHnio Kypca eBpo u majieHue o0IeMIpOBbIX
IIeH Ha SHEPrOHOCUTEJIU, B IIEPBYIO O4Yepe/ib - HA HedTh. DTU BHYTPEHHHE U BHEITHHE (haKkTo-
PBI TIOBUTUBHBIM 00PA30M ITOBJIMSIIN Ha YCUJIEHHE KOHKYPEHTOCIIOCOOHOCTH UCIIAHCKUX TOBAPOB
U yCJIYI Ha MHUPOBBIX PBIHKAX, UTO ITOMOIVIO KOMIEHCHPOBATH IPOBAJIBI MECTHOIO DBIHKA [5].
Ob6parHOil cTOpOHOIT perieHus 0 cokparieHnn ctajgo 50 Thic. 6€3pabOTHBIX, paHee 3aHATHIX B
OTIepAITMOHHBIX OTjiesieHnsx. K aToMmy mobaBmiach HeraTWBHasl peakKIus PHIHKA U TOHUKEHUE
MEXKTYHAPOJIHBIM peTUHIOBBIM arenTcTBoM Fitch mosrocpodnoro peiitunra lcnanckoit KoH-
dbeneparuu coeperarenbubix kace (CECA) ¢ «AA-» 10 «A+» [8]. Baukosckas cucrema chirpasia
Ba)KHYIO POJIb B PA3BUTUU SKOHOMUKHU VIcraHuu, 1mepekus B rojibl Kpu3nuca TpaHchopMaluu.
BankoBCcKmit CeKTOD SIBJISMIICS 3a7I0TOM SKOHOMUYIECKOT0 pa3BuTus Vcnannu B TOCTKPU3UCHBI
nepuoji. Tak Kak B pe3y/brare CJI0KHOCTEH, ¢ KOTOPBIMU IIPUIILIOCH CTOJKHYThCsT [IpaBuresib-
ctBy Vcnianuu u puHAHCOBOMY CEKTOPY, B 0COOEHHOCTU ODaHKOBCKOMY, (DYHKIIMOHUPOBaHUE OaH-
KOBCKOI CHCTEMBI B IIpekHeM popmaTe paboThl ObLIO HEBO3MOXKHO 110 IPUINHE HOBBIX BBI30OBOB,
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C KOTOPBIME CTOJIKHYJIOCH UCIAHCKasi SKOHOMUKa [6]. Biiarogapst mpuHITBIM MaKpPOSKOHOMU e~
ckuMm MepaMm Ucmanus B 2014-2015 rojax Hadaja BBIXOJUTH U3 Kpu3uca, mokaszas poct BBII
Ha yposue (coorBercrBerno) 1,4Hecmorps Ha jnedunur Giopkera Vcnanum, KOTOPBIH J0CTUT
B 2015 romy 5,1 Tak ke ojHOI M3 O0COOEHHOCTEN MOCTKPU3UCHON OAHKOBCKOI cuctembl Vcma-
HUU $IBJISIETCsl BBICOKAsI BOCIHIPUUMYUBOCTH K BHEITHUM U3MEHEHUSIM. JTO CBA3AHO C TEM, 9TO
BHAYNTE/IbHAST YaCTh AKTUBOB HAXOJUTCS 3a IpejesamMu cTpanbl. OOpaTHO! CTOPOHOI 3TOro
SIBJIEHUs] MOXKHO CUUTATh IMO3UTUBHBIE JIJIT UCIIAHCKOI CTOJIMIIBI MTOC/IencTBUs Brexit, Tak Kak
terrepb Majipui ipeTeHyeT Ha TO YTOOBI 3aMeHUTH JIomaon kak dunancoBbiM mnentpom EC
[7]. BaukoBcKuii ceKTOp ChIrpas BaxKHYIO POJIb B PAa3BUTUN SKOHOMUKHU Vcnanum, HO B TOJBI
KPU3HUCA B CBA3U C TYPOYJIEHTHOCTHIO IVI00aIbHOM SKOHOMUKH U BHYTPEHHEH HECTAOM/ILHOCTHIO
OAHKOBCKUII CEKTOP IIPOIIEST Yepe3 psJl M3MEHEHUN CJIeJCTBUEM KOTOPBIX CTAJIO: COKPAIIECHHE
bankoB u ux dbummanos (Cajas de Ahorros), MaccoBble yBOJIbHEHNS OGAHKOBCKUX CJTyKAIIHX,
o0t poct 6e3paboTUIbI B CTpaHe, yXKeCTOYeHHUs KOHTPOJA B OGaHKOBCKOW cdepe. OmgHAKO
OAHKOBCKMUII CEKTOP CTaJI 3aJI0r0M SKoHomudeckoro passutus Vcnannn nu EC B nesom; B moct-
KPUBUCHBIN [I€PUO/I OH 00/IaJIaeT MOTEHIUAIOM JjIs pocTa. 3HadeHue pedopm, MPOBEICHHBIX
B Vcnanum, BBIXOAUT JIajeKO 3a MIPEJEebl PETMOHA, W IMOITOMY HUCC/IEIOBaHUE AKTyaJIbHO He
Tobko i EC, pasBuBarommxcs cTpaH, HO 1 jyid Poccuu, n Bcelt MUPOBOit SkoHOMUKH. Tak, B
okTsa6pe 2015 rojia nopryraiabekuii nunsectdon s Finpro npojgast akiun kommanuu Grup Maritim
TCB (Bropoii o BesnuuHe MOPTOBOH oneparop Mcnanuun) mex ryHapoaaoi koMmnanun APM
Terminals. Koncynmprantom Finpro B cuenke Boictynun BTB Karnuran, crasmmit mepBoii poc-
CUIICKOI KOMIIaHWe#d, NPUHABIIEN ydYacThe B TPAHCIPAHUYHON CHAEJIKE 110 CJIMAHUIO U IIOIVIOIIe-
Huio [1].
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