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B coBpeMeHHOM MUpe HU y OJHOI'O YeJIOBEKA HE MOYKET BOSHUKHYTH COMHEHUIl IO TOBOJLY
HEOOXOIMMOCTHU HAJUYIUS B KOMIIAHUU XOPOIIEH CUCTEMbl SKOHOMUYECKON 0e301MacHOCTH. DTa
po0JIeMa CTAHOBUTCS aKTYAIbHEH ¢ KaZKIBIM ['OJIOM. DTO MPOUCXOIHUT 38 CIET TOTO, ITO BOIIPO-
CBhI 9KOHOMIYIEeCKOl H6e30macHocT (DUPMBI HEJJOCTATOYHO U HE ITOJTHOCTHIO PACTOJIKOBAHBI B HOP-
MAaTUBHBIX aKTaX U 3aKOHAX, a IepeJ OOIBIMTUM KOJTUIECTBOM KOMIIAHWI CTOUT 3ajia4da obecte-
YeHus CBOeil skoHomuueckoit bezonacnoctu. Hajiexknoe hyHKIMOHUpOBaHEe OU3HEC-TIPOIIECCOB
OpTraHU3AINN, MUHUMU3AIIAA €€ BO3MOXKHBIX (PMHAHCOBBIX TIOTEPh 00eCIeunBaeT 0bIas CucTeMa
obecnievuenns 3(pHEKTUBHON 3aIUTH AKTHBOB IIPEJIIPUATU, B CBOIO OYePEIb U ABJIAETCA SKOHO-
MUYIECKON 6e301acHoCThIo hbupmbl. C HAYATIOM U3YUEHUS TAKOTO TEPMIHA KaK «9KOHOMUYIECKAs
0e30IMacHOCTh», €r0 PacCMaTPUBAJIN JIUITL B KadecTBe 0DecrevdeHns XOPOIeil 3auThl (PUPMBI,
COXpaHEHUs ee KOMMEPYECKUX U HEKOMMEPUECKUX TailH, a TakKe JPYI'MX CEKPETOB OpraHu3a-
11U, K IPUMEPY, HOy-Xay, CEKPEThI IPOU3BOICTBA U T. /1. ClienuaancTsl B 00/1aCTH TEOPUU PUCKOB
PACIIMPUIN TTOHATHE SKOHOMUIECKOI 0€301MacHOCTH, B OCHOBHOM PACIHIUPEHHE OBLIO CBA3AHO C
BBIABJIEHUEM BJIMAHUSA BayKHOTO (haKTOpa — U3MEHEHU U paciupenuil pyHKIU rocyiapcrsa B
obnactu skoHOoMuKH. Hanbosiee yHUBepcaIbHBIM OIIpe/IeJIEHNEM JIAHHOTO TEPMUHA B COBPEMEH-
HOII HayKe sABJISeTCd: DKOHOMHYECKas 0e30IMacHOCTh MPeIPUATUS — obecliedeHne cTabuibHOM
JIesITeILHOCTH Opranu3anuu, 3O@PeKTUBHOTO UCIIOJIb30BAHNUS €€ KOPIOPATUBHBIX PECYyPCOB, UTO
TaKKe TOMOTraeT MPEeJOTBPATUTH YIPO3bl U 00ecieunTh crabuibuoe (pyHKIMOHupoBanue hup-
MBI. DKOHOMHYECKasi 0e30MacHOCTh JTI000i OpraHn3alny Mo/Ipa3yMeBaeT MIHIMU3AIINIO BJIHSI-
HUS BHENTHUX U BHYTPEHHUX YI'PO3, KOTOPbIE MOTYT MOBJIUATH Ha MaTEPUATHHYTIO, MHPOPMAIIH-
OHHYIO, (DUHAHCOBYIO, & TAKXKe KaJIPOBYIO NPUpOy Komnanuu. Ha mpakTike oKa3bIBAETCs, 9TO
BBICITIEE YIIPABJIEHNE TPEIPUATUS OTHOCUTCS K BOIIPOCAM BHEITHEH 6e3011acHOCTH CBOEro Om3-
Heca BecbMa JIOJIZKHBIM 00pa30M, HO UX METOJIbI YIIPABJIEHUS JIAHHBIM SIBJIEHHEM, KOTOPbIe OHU
UCIIOIB3YIOT JIJIsl YIPABJICHUS U ITPOTHO3UPOBAHUS PUCKOB MOTYT, C T€I€HUEM BPEMEHH UJIU 10T
BJINSTHUEM HOBBIX YCJIOBUII PBIHKA OKa3aThCd HE 0CO00 JIefCTBEHHBIMU. UTOOBI 3aIUTUTH Opra-
HU3AIAIO U O0ECIIeYNTD €l XOPOIIYI0 SKOHOMUYIECKYIO 0€30IaCHOCTD, HEOOXOUMO 3aIUTUTHC
OT NAryOHOIO BJIUSHUS BHENIHUX U BHYTPEHHUX (haKTOPOB PUCKA U MOTEHIMAIbHBIX YIDO3, KO-
TOpbIE MOTYT JIeCTaOMIM3UPOBATH YCTONYINBOCTD MPEANPUATAA U IMOMENIATh PEaU3aIlui ero
nejiefl 1 KOMMEePYeCKUX WHTEPECOB. DTH BHYTPEHHUE W BHEITHUE (PaKTOPBI PUCKA SIBJISIOTCS
UH/IUBUTYAJIHHBIMU JIJIsT KaXK/I0M (DUPMBI, OHI MOTYT 3aBUCETHb OT CMephl JedTeTbHOCTH KOM-
MAHUN, €e TEPPUTOPUAIHLHOIO PACIIOJIOKEHNs, a TaKyKe PEIyTallud U JPYTUX COCTABJISIONINX.
Ha npakTuke, mOHATUS yIPO3BI U PUCKA YACTO OTOXKJIECTBJISIOTCS, YTO HE COBCEM BepHO. B 00-
IeM CMBbICTIE, (PaKTOPBI U IIPOIECCHI, KOTOPhIE MOTYT IIPEJICTAB/IATEH OMACHOCTD JIJIsl YCIEIITHOTO
GYHKITMOHMPOBAHISA KOMIIAHUH U ee OY/IYIIero MmoTeHIasia, a TakKzKe MeIIalonue BLITOTHEHUIO
ee MPOU3BOJICTBEHHBIX U COIHMAJILHBIX (DYHKINN, SABJIAIOTCI YIPO3aMH €€ SKOHOMHUYECKON 6e3-
OITACHOCTH, KOTOPBIE MPUHATO pa3/e/dTh Ha BHyTpeHHUEe W BHemmHue. KaxKplii cOOCTBEHHUK
OusHeca 3aMHTEPECOBAH B MPUYMHOXKEHUHU CBoero Kamutasia. CoOCTBEHHOCTD JIjis YeIOBEeKa He
TOJILKO 6J1aro, HO 00A3aHHOCTH COXPAHUTD U YBEJIMYUTh JIOJII0 CBOET'O KAIllUTaJsIa B J0JITOCPOTHOIM
nepcrekTuBe. Biiajiesier; HaXoIUTCAd B TIOCTOSTHHOM TIOMCKE BO3MOYKHOCTEN pa3MeIIeHnus: CBOUX
CPeJICTB W yBeJIMYeHns KalnTajau3anun cBoero omsneca. C 9TOi 1e/IbI0 HAJIO BBIOPATH BapH-
AHTBI ONTHUMAJIBHOTO pacupesesieHns (DUHAHCOBBIX CPEJICTB 110 PA3HBIM HAIPaBJIEHUAM, YTO B
CBOIO OYepe/Ib CBA3aHO ¢ OObIUMU pucKamu. [y Toro 4Tobbl ynpaBidTh pUCKaMU, 3aja4a
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UHBECTOPA COCTOUT B TOM, YTOOBI, C OJTHON CTOPOHBI, MAKCUMAJILHO CTPEMHUTHCA K JIOCTUZKEHUIO
KPUTEPUAJIBHOIO YPOBHA CTEICHN PHUCKa, & C JAPYI'Ofl CTOPOHBI, HU B KOEM CJIydac HE IIPEBbI-
aTh ero, T.e. JIeCTBOBAThL «Ha rpaHu dosiay. [Ipn yBesmdyennn kamnuraaa HHBECTOPA CJIEIyeT
IIPOTIOPITUOHAIBLHO HAPACTUTH PUCKOBBIE OIepaIiui U HaoOOpOoT. ljist mosrydenus: J0CTaTOTHOrO
J0X0/Ia U YMEHbIIIEHUs] IOTePh BayKHO COXPaHATh ONTUMAJbHYIO HAJIEHHYIO BEJIUUYUHY MEXKLY
o0beMaMU PUCKOBBIX OIEPAIMil HHBECTOPA M KAIIUTAJIOM.



