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<p>B macrosmee BpemMs poccHiicKas SKOHOMHUKA OCTPO HYKJIaeTCsd B NPUBJIEYEHUH IIP-
MBIX MHOCTPAHHBIX WHBECTHUINI JJI BBIXOJA Ha YCTONYUBLIE TEMIIHI SKOHOMHYECKOTO POCTA.
O/ 1Hako MHOCTpaHHbIE UHBECTUITUU ObLIN 3aTPY/IHEHbI B IIOCJIEIHIE I'0JIbl N3-32 CAHKITHOHHOTO
peKnMa, BBEJIEHHOTO HEKOTOPBIMU CTpaHAMU B OTHOIIIeHNN Poccnn, a TaK»Ke U3-3a HEPEeIeHHbIX
BHYTPEHHUX IIPOOJIEM, YXYJIIAIONNN WHBECTUITMOHHBIN KJIUMAT B cTpaHe. JIuib B moc/ieiHme
MeCHATBl CUTYaIs cTaja 60see OJaronpugaTHa, YTO He OTMEHsIET HeOOXOIMMOCTH NCKATh HOBBIE
dopMBI TpUBJIeYeHNs TPAMBIX NHOCTPAHHBIX WHBecTUIN. Kak oHO 13 NpruopuTeTHHIX (hOpM
JUTsl TIPUBJIEYEHUS] MHBECTUITUI MOYKET CTaTh JIN3UHT. JIM3UHT peraer o/iHy U3 IVIABHBIX IPOOJIEM
POCCHIICKUX TTPOU3BOJICTBEHHBIX Tpeanpustuii. A umerso ndash; 3aMeHy U MOJEpHU3AIIIO OC-
HOBHBIX MaTepuajbHbIX (oHioB. HoBoe obopyroBanme, KOTOPOE MOXKET IPEIOCTaBIATbLCA 110
JIM3WHTY, TIPEJICTAB/IAET COOOM 3HAYNMBII MaTepUaIbHBIN AKTUB, KOTOPBI 3aCTPAaXOBaH OT yTe-
pPU ¥ TIOpYU, KOTOPBI UI'DaeT BaXKHYIO POJIb B IPOU3BOJCTBEHHOM Iiporiecce. /s mHBecTOpa
yYaCTHe B JIN3UHTE BBITOIHO TE€M, YTO OH MUHUMUBUPYET PUCKU U TOJIyIaeT CTAOMILHYIO OTIaqy
OT CBOMX MHBecTuInit. K Tomy ke yqacTBys B TEXHUYECKOM II€PEBOOPYKEHUU TTPEITPUATUSA, NH-
BECTOpP BHOCUT CBOW BKJIA/I B TIOBBIINICHUN WHBECTUITMOHHON MPUBJIEKATETLHOCTH TIPEIITPUATHA.
B Poccun jmm3unr odunmuaabHO MpU3HAH KaK BHJ] WHBECTUIIMOHHON JIEATE/THHOCTU U 3AIlUINECH
3aKOHOJATEeIbHBIMI akTaMu. B coorBercrBum ¢ 1.4 c1.2 Penepanbproro 3akona or 09.07.1999
Ne160-D3 laquo;O6 nHocTpanHbix nHBeCTUIWAX B Poccniickoit @enepanunraquo; (mastee ndash;
3akoH 00 MHOCTPAHHBIX UHBECTHUIIUSIX) TOJ MPSIMbIME HHOCTPAHHBIMI UHBECTUIUSIMU TAKKE
nonuMaeTcd laquo;ocymectsiienue na Teppuropun Poccuiickoit Dejiepaniun MHOCTPAHHBIM WH-
BECTOPOM KaK apeHjojaresieM (hUHAHCOBON apeH bl (JMU3MHTA) 000pyI0BaHUs, YKA3aHHOIO B
pazienax XVI u XVII eaunoit ToBapHoii HOMEHKIATYPHI BHEITHEIKOHOMUYIECKOH JIeATeIbHO-
ctu TaMOXKeHHOTo col03a B paMKaxX, TaMOXKEHHOW CTOMMOCTBIO He MeHee 1 MJIH. pyOJieiiraquo;
. B kadecrBe mHBeCTOpa B 3TUX OTHOIIEHUSX BBICTYIAET JIU3MHIO/ATE/b, KOTOPBIH (hUuHAHCH-
pyeT 3aKyIKy OOOPYJIOBAHUS M OCTAETCsA COOCTBEHHUKOM ODOPYJ/IOBAHUSA JIO MUCTEYEHUSI CPOKA
ero okynaemoctu. Pazsurue jim3unra B Poccun kak (hopMbl MHBECTUPOBAHUS JIOJIPKHO CIIOCOD-
CTBOBAaTHh MPUTOKY JIOMOJHUTETHLHBIX WHBECTUIINI B SKOHOMUKY cTpaHbl. DelepabHbIil 3aKOH
laquo;O dunancopoii apenjie (nmsunre)raquo; (nanee ndash; 3akon o jmsunre) or 29.10.1998
Ne164-D3 cpenu ocHOBHBIX (DOPM JIMBUHTA BbIJIEJISAET TaKyKe MEKIYHAPOJHBIN JIU3UHI B CO-
orBercTBun ¢ OrraBckoil kKousenmueit YHI/IPVYA o mexayHapogHoM (DUHAHCOBOM JIM3UHTE,
y9IacTHHIEH KoTopoit sapjsercs Poccus. CormacHo 1. 1 cr. 7 3aKOHA O JIM3UHTE K MEZKTyHAPO/I-
HOMY JIM3WHIY OTHOCSATCS OTHOIIIEHNUsI, BOSHUKAIOININE C ydacTueM HepesujeHTa P®, KoTopbIit
MOYKET BBICTYIIATh KaK JINZUHTO/ATEIeM, TaK U JIM3UHTONoIydareieM. A B COOTBETCTBHUH C II.
1 cT. 27 omeparyuu 1o JIM3UHTY IO CBOEMY SKOHOMUYECKOMY COJIEPXKAHUIO OTHOCIATCS K ITPSAMBIM
MHBECTHUIUAM, UTO TaKzKe 3aUKCUPOBAHO B 3aKOHE 00 MHOCTPAHHBIX WHBecTuiusx. s jm-
3UHTOBBIX Ollepanuii Kak (GOpPMBbI IIPUBJICYCHUS MPAMBIX HHOCTPAHHBIX WHBECTHUIINM, TTPUCYIIE
obJ1ajlaHme OIpeJIe/IEHHBIME ITperMyIiecTBaMu. K (puHaHCOBBIM NIpenMyInecTBaM MOXKHO OTHE-
CTU TO, 9TO KOMIIAHUSA-ITOKYIIATETb OJJTHOBPEMEHHO PeNIaeT MPodIeMbl TpuoOpeTeHnst 060py/I0-
BaHUs 1 (DUHAHCUPOBAHUSA JIAHHON OIEpAINy, TaK KaK JJIs JIM3UHIOIOJIyYaTe/ s COOTHOIIIEHNE
MEKJIy COOCTBEHHBIM U 3a€MHBIM KAIUTAJAMU OCTACTCH OJaronpusTHbIM. JIU3WHT 1103BOJISIET
OTIEPATUBHO PearnpoBaHre Ha U3MEHEHNe CUTYAIlu! HA PhIHKE, YYNTHIBAA BO3MOXKHOCTHU apEH/IbI
JIONIOJTHUTEILHOIO 000PY/IOBaHUs U HOBBIX TeXHOJIOrUil. TakKe B 9HC/Ie MHBECTUIIMOHHDBIX BbI-
r'OJI NCIIOJIB30BaHUS JIU3MHTOBBIX OTepaIuii MOXKHO HAa3BaTh TOT (DAKT, YTO TAKOTO POJIA CJIEJTKN
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XapaKTepU3yIOTCd Topa3/i0 MEHBINEH CTEIeHbIO PUCKA HEBO3BPAaTa, M0 CPABHEHUIO ¢ OOBIYHBIM
KpeJMTOBAHNEM, YTO OOYCJIOBJIEHO TeM, YTO IPAaBO COOCTBEHHOCTH Ha OOBEKT, C/IAaHHBIN B JIM-
3UHI, OCTaeTCsd 3a JIM3UHTrojaTeseM. B pesyiabrare, MpeaupusaTusM Jierde B3dTh UMYIIECTBO B
JIN3UHT, Y€M IIPUOOPECTU €ro B KPEJIUT, TaK KaK O0bEKT JIM3UHTA B JAHHOMN CUTyaIluu CaM sSBJIs-
€TCsl 3aJI0TOM, U JIJIsl COBEPIIEHUS OllepaIiuu He TpedyeTcst 3HAUUTETbHBIX COOCTBEHHBIX CPEJICTB.
Jlmsumarom kKak crenuduydeckoit (popMoil MHBECTUIIMOHHON JIeATE/THHOCTH OKa3bIBACTCS TI0JIO-
JKUTEJIbHOE BO3/IEHCTBIE HA MHBECTUIIMOHHYIO IPUBJIEKATEIbHOCTE. OpranaMu BIACTH 38 CUET
YCTAHOBJIEHUS JIOMIOJTHUTEIbHBIX JIBI'OT, CTUMY/IUPYIOMINX Pa3BUTHE JIM3MHIOBOTO OM3HECA, YBe-
JINUUBAETCS TPUTOK MHBECTHUINI B OCHOBHOMN KAIMTAJI XO3AHCTBYIONNX CYObEKTOB, YeM B CBOIO
odepe b OKa3bIBAETCHA COJIECTBUE TIOBBIIEHUIO OT/IAYU Ha BJIOXKEHHBIN KaruTasi. VIMeHHno xo-
3ARCTBYIOMUME CyObeKTaMu, (DYHKIIMOHUPYIONIUME B ITPOMBIIILJIEHHOM CEKTOPE, B HANOOJIbITIEH
CTEeTIeHN MTPOSIBJIAETCS 3aMHTEPECOBAHHOCTh B MHUITMATUBHON 1 3(DPEKTUBHOI MHBECTUTINOHHOMN
JlesaTesIbHOCTU. Takimm 00pa30M, BOIIPOC, CBA3AHHBIN ¢ CO3/IaHIeM OJIArOIPUATHBIX YCAOBUI JIJIs
HOBOT'O MHBECTUIIMOHHOT'O BUTKA B PA3BUTHUM KOHOMUKU Poccun, a Takyke TPaKTUYECKUX MeP
110 3 HEKTUBHOMY JTM3MHIOBOMY MHBECTUPOBAHUIO HEOOXOIUMO a/IPECOBATH KAK BJIACTSIM, TaK
U NPEIIIPUHAMATETHLCTBY . MeXKTyHapOTHBII JIM3UHT MOYKET IMPUHECTU BBITOJIy He TOJILKO Ha-
IMMOHAJTLHOI SKOHOMHUKHN Poccun, HO TakKe 1 3apyOeKHBIM KOHTPAreHTaM, KOTOPbIE IOy YaioT
HOBBIE PBIHKK CcObITA cBOeil mpojykimu. OJIHAaKO, KaK MOKA3bIBAIOT JaHHbIe Leaseurope, j10Jis
Poccun ma perake mmsunra Espornsr o uroram 2015 1. coctaBisieT Bcero 2,5



