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BBenenue

B 2000-2005 roxy nabmromasncst peKOpIHBIA U OeCIIPEepPBIBHBIA POCT 1IEH Ha CHIPbE:
He(Th, ra3, BETHbIE METAJUIBI. IJTO OOCTOSTENBCTBO C OJHOM CTOPOHBI CYLIECTBEHHO
YBEJIMUMUIO JI0XOABI 3KCIIOPTHO-OPUEHTHUPOBAHHBIX KOMITAHUH, a C APYroM MpHUAaIo BCEM
YBEPEHHOCTH B TOM, YTO MOKHO IIPOCTO 3aHUMAThCS BBIBO30M IPUPOIHBIX PECYPCOB U HE
pa3BuUBaTh peanbHbIl cekTop AKOHOMUKHM. Ho yxke 2006 ron 3actaBui BHECTH B TaKyro
MOJIMTHUKY CYIECTBEHHBbIE KOPPEKTUBBL. TOBAPHO-CHIPHEBBIE OUPXKU CUIIBHO JIMXOPAIUIIO.
OT0 pano MoBOJ MPU3aTyMaTbcs O TOM, YTO HY’KHO HE IPOCTO BBIBO3UTH PECYPCHI, a
HAy4YMThCsl MepepadaThlBaTh UX BHYTpHU cTpaHbl. [lepepa®oTka TpeOyeT 3HaUMTENbHBIX U
JOJATOCPOYHBIX ~ WHBECTHLMOHHBIX BIOXEHHHA. A 3((PEeKTHUBHOCTh HHBECTUIIMOHHBIX
BJIOKEHUN 3aBUCUT OT MHOTMX IIPUBXONAINUX YCIOBHMM, OTHOCSIIHUXCS KaK K
MHCTUTYLIMOHAJBHBIM (hOpMaM U MEXaHHW3MaM YIPaBJICHUS MHBECTHUIIMOHHBIM MPOIIECCOM,
TaK U K He(pOpPMaJIbHBIM JOIOBOPEHHOCTSIM MEXKAY 3aMHTEPECOBaHHBIMU CTOpOHaMH. [leno
B TOM, YTO CTpaTeruyecku (popMupoBaHHE M IOCIEAYIOIIee pa3BUTHE HE(TEra3oBOrO
KOMIUIEKCA UMENIO 0YEHb CEPhE3HYIO MOIUTHYECKYIO NMOAOIUIEKY. [lonuTnueckn 3Ha4nMBbIe
¢Gurypsl 4acto COBMELIAIM U COBMEIIAIOT pabOTy B TOCYJApCTBEHHBIX CTPYKTypax ¢
NeSATETFHOCTBIO Ha MOCTY MpeJCEeaaTelNss COBETa TUPEKTOPOB TOM WIIM MHOUW HedTera3oBoi
KOMIIAaHUU WJIM Ha JPYrOM HE MEHEE 3HAUMMOM IIOCTY.

[lpu cymecTBylomeld MEXIYHApPOAHOW KOH(PPOHTAMH MEXIy OCHOBHBIMH
MOCTaBIIMKAMU M MOTPEOUTENIMH SHEPropecypcoB, BOIPOC O TOM, KTO KOHTPOJIHUPYET
IpoLecchl TOObIUM U MOCTaBKU PECYpPCOB, MPEBpPATHIICS B BOIPOC O TOM, KTO SIBISETCS
TEONOJINTUYECKUM JIMAEPOM. B CBA3M C 3TUM, HHTEpECHBl HENABHHUE IPOLECCHl O
NepepacnpeieieHid OCHOBHBIX aKTUBOB MO mpoekraM CaxanuH-2 u IIToxkMaHOBCKOTO
Mectopoxkaenus. g Poccum odeHb BakHO, B KakOM HAaIlpaBICHUHM IIOCTaBIIAThH
SHEProOpecypchl, CTPOUTH TPYOONPOBOIBI, T.€. KOrO BKJIIOYAaTh B BEKTOP CBOETO
TeONOJINTUYECKOTO BIUSHUS.

Takum o0Opa3oM, akTyaJlbHOCTb BBIIIETIPUBEICHHON TeMbl 00yCIIOBJIEHA
cieayommMu  gaktopamu. Bo-mepBbiX, HedTerasoBas OTpacib SBISETCS KIIOYEBOM
oTpacibpio AKOHOMHKH Poccum. Bonee momoBuHBI HanoroB B (enepanbHbIA OIOHKET
MOCTYMAIOT U3 3TOro cexropa. Hedreraszosas orpaciap obecnedynBaeT 3HaAUMTENbHBIN POCT
BaJIOBOI'O BHYTPEHHETO MpPOAYKTa CTpaHbl. BO-BTOpBIX, H3-32 CHJIBHOM 3aBHCHUMOCTH
HKOHOMHUYECKOTO POCTa B MHUPE OT KOJUYECTBA MOTPEOIAEMBIX SHEPropecypcoB, HePTh U
ra3 B IOCJEIHHE HECKOJIbKO aecATwieTuid XX BeKka CTald U IMPOJOJIKAIOT OCTaBaTbCs
OJHUM M3 OCHOBHBIX T'€ONOJIUTHYECKUX OPYXHH. B-TpeTbux, MOHATHO, YTO MPOCTO
npojaxka Chlpo He(TH NPUHOCUT TOpa3fgo MEHbIIE JOXOJ0B M MEPCIEKTUB IS
nocjenyromero pa3Butus HeTsHKU. [TosToMy cienyer cMeCTUTh akKLEHTHI B CTOPOHY
nepepadOTKU U CO3JJaHHsI COBPEMEHHOM WHPPACTPYKTYPHOH Oa3bl.

[Ipenmer ucciegoBaHus — yCIOBHS U (DAKTOPBI, BIUSIOIINE HA WHBECTULOHHBIE
IUTAHBI POCCHMCKHX He(TEra3oBBIX KOMIIAHHWH, a Takke 3apyOeKHBIX KOMITAHHM,
pabortatonux B Poccum, o0yciOBICHHBIE MOJUTHUYECKHMMM PELICHUSAMU POCCHHCKOTO
rocymapctBa. Kpome 93TOro mpeaMeToM HCCIeOoBaHUS OyIyT TakkKe SBISATHCA
MIOJINTUYECKUE M DKOHOMUYECKHUE JEHCTBUS MHOCTPAHHBIX IOCYAApCTB, TaK KAaK Pa3BUTHE
HedTerazoBoil otpaciu Poccuu waer, mpexkie BCEro, MO 3KCIOPTHO-OPHEHTHPOBAHHOMY
IIyTH U, BCJIEICTBUE 3TOT0, CUJIBHO 3aBUCUMO OT BHEIITHETIOJIUTHYECKON KOHBIOHKTYPBI.
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Ilenp wuccnenoBaHMs 3aKIOYACTCs B AHAIA3E BO3MOXKHOCTEH  IPUBIICYEHUS
WHBECTUINI B He(TEra3zoBblii CEKTOp, @ TakKe B OLIEHKE €ro MOJUTU3UPOBAHHOCTH U
CTEIIEHU BIIUSHUA HA 3TOT CEKTOP BIACTHBIX IPYIITAPOBOK.

Metoas! aHaM3a
1. cuctemHbIi. [Ipeanonaraer B3auMHOE BO3JEHCTBUE MOJUTHYECKOU U
SKOHOMUYECKOM CHCTEM Jpyr Ha Jpyra TpH COXpPAaHECHUHU
IJIABEHCTBYIOIEH POJIM TOJUTUYECKOM CHCTEMBI. B pamkax TaHHOrO
UCCIICIOBaHMsI  TIO3BOJISIET  BBIIBUTh  CHEHUPUKY  BO3ICHCTBUS

MOJINTHYECKOU COCTAaBJISIOIIEH Ha WHBECTULIMOHHYIO
NPUBJIEKATEIbHOCTh HE(TEra30BbIX KOMIAHUH.
2. MHCTUTYLMOHAJIBHBIA  (HOpMaTuBHO-TIpaBoBOi).  Ilpexxne  Bcero

OpPHUCHTHPOBAH Ha HN3YYUCHUC HeﬁCTBYIOIHCFO HaJa1oroBoro
3aKOHOAATCJIbCTBA HA ACATCIIBHOCTD He(bTel"aSOBI)IX KOMIIaHUH.

3. cutyaunonssiii.  Ilo3Bosiser  mpocneauTh  IMHAMUYHOCTD U
B3aMMOOOYCIIOBJIEHHOCTh TEKYIIMX IMOJUTUYECKUN U IKOHOMHYECKHX
COOBITHH.
Pe3yabTarsl

B xoze uccnenoBanus ObLIO BBISIBICHO, UTO HedTerazopas orpacib Poccum cunbHO
nonutu3upoBana. Ceiiuac B moAUTHYECKOW anute Poccum  cymiecTBYIOT — 1iBE
HOMEHKJIATYPHO-TIOJIUTUYECKHE TPYIIUPOBKH, MPEACTaBIAIoNEe HHTepeck «['a3mpomay u
«PocHedTi», KOTOpBIC 3aHATHI TOKYIKOW H JIEIEKOM CYILIECTBYIOLIUX AaKTUBOB,
MO3BOJIAIOIINUX BCE OOIbIINE U OOJbIE YBEIUYMBATH KAUTAIN3AIINIO, HE IeTas OCHOBHBIX
CTaBOK Ha HOBBIE MPOEKTHI. BO MHOTOM 3TO OOBSICHAETCS TEM, YTO CKOPO TPSIYT BEIOOPHI,
OyJeT MPOUCXOTUTH IepepaclpesielieHHe BIACTHBIX MOJHOMOYUN M TEperpynmupoBKa
anmut. CrenyeTr TakkKe CKa3aTh O TOM, YTO pPacTyllasl BIMSTEIbHOCTb M CTAaTyC KPYIHBIX
TOCKOMIIaHUH B pOCCUNCKOM He(TerazoBoi OTpaciay SBJSIOTCS OJHOM U3 INIaBHBIX MPUYHH
JJIs1 IIOBBIIICHUA HX HWHBCCTUILIMOHHOTO peﬁTHHFa CO CTOpPOHBI 3alaJHbIX peﬁTHHFOBBIX
areHTCTB.

Bo3Hukiau HEKOTOpbIE HOBBIE TPOOJEMbI, KOTOpPHIE MOTYT YMEHBIIUTH
BO3MOXXHOCTH HHBECTUPOBAaHUS CO CTOPOHBI 3alaJHbIX HHBECTOPOB: IEPECMOTP
COIJAIEHUH O pasfene MNpOAYKLMHM, IIEpeCMOTP BBIJAHHBIX paHee JIMICH3UN Ha
pa3pabOTKy HOBBIX MECTOPOXKIEHHUH, OTKa3 POCCHMU MPUCOCIUHUTHCS K SHEPrETHUYCCKON
XapTHH. Bce 310 BHOCHT HCCTaGI/IHBHOCTB B OTHOLICHUA pOCCHfICKHX 1 3araaHbIX
KOMIIaHUH U, B IIEJIOM, B OTHOILIEHUS MEXIy rocyaapctBamu. HeogHOKpaTHO 03ByUEHHOE
ounmanbHEIMU JIMIAMH  CTpeMiIeHHe Poccum yTBEpAWMTCS B KauyecTBE HE TOJIBKO
SKCIIOPTHOM CTpaHbl, HO M B KayeCTBE CTpPaHbl, Y€l ypOBEHb HKOHOMUYECKOTO U
MHPPACTPYKTYPHOTO Pa3BUTHS CONOCTAaBUM C MHUPOBBIMHU JIMJIEPAMHU, YaCTO BBI3HIBACT
OMAaceHusi y APYTUX TOCYNapCTB, TaK KakK COIMPOBOXKIAETCS METOJaMH IOJIUTUYECKOTO
AAaBJICHUA Ha COCCOAHUC CTPAaHBI.
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