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CoBpeMeHHBIIT MUDP HE MOZKeT Pa3BUBATHCSA Oe3 sHepreTuku. Bpsit Jiu KTO-TO YCOMHUTCH,
YTO YHEPreTUKA FABISeTCS BaXKHEHIIIM CEKTOPOM SKOHOMHUKHU JII0OOOH CTPaHbl, HE3ABUCHMO
OT ee TeorpapuIecKoro MeCTONOJ0KEHUs, YPOBHA SKOHOMHYECKOI'O pa3BHTHUs, 00beMa co0-
CTBEHHBIX pecypcoB. U1 B TO Ke BpeMsl JHEPTeTUKA SIBJIseTCA HanboJee YSI3BUMBIM MECTOM B
SKOHOMHKE MHOTHX CTPaH MHPa, UX dHEProOe30MacHOCTh HE TapaHTHPOBAHA.

Kpome Toro c konma mpornuioro Beka mpobJema 3HeproodeciedeHus Hepecrasia ObITh
TOJIKO SKOHOMHYECKOM, a Iepelnia TakKzxKe B 00J1acTh IOJUTUKH. PHIHOK SHEPropecypcon
cTaJl MEPOBOI apeHOi CTOJKHOBEHHUS MOJUTHICCKUX HHTEPECOB, & CAMHU SHEPrOPECYpPChl CTa-
JIM MOIIHBIM TOJHTUYECKAM HHCTPyMeHTOM. CerojiHg ChIpbeBoi (haKTOp 3aHHMAET IepBOe
MeCTO B MEXKAYHAPOAHbLIX ITOJUTUYCCKHX OTHOHICHMAX. STO " IIOJIMTHYEeCKOEe JZlaBJieHue, n
SMOapro Ha dKCIOPT, 1 MHOTOE JIPYTOe.

Bce 310 nmpuBeso K BOSHHKHOBEHUIO MPOOIEMbI SHEPTETHIECKOH Oe30TTaCHOCTH B KayKI0H
crpane Mupa. CoOBepIIeHHO OYEBUIHO, YTO dHEpreTHdYecKad 0e30HaCHOCTH — OJIHA U3 BaXK-
HEUIINX COCTABISIONNX HAIMOHAJILHON 0e30MacHOCTH 1000 CTpaHbI.

B nocsieinue rojipl 3ra mpobsiema erie 6oJiee yCJI0XKHUIACh, B CBS3HU ¢ Iyiobaju3anueil u
WHTErpanueii MUPOBONH 3KOHOMHKH, BeJAymel K B3anMO3aBUCUMOCTH HAIMOHAJBHBIX 3KOHO-
MUK, IPOUCXOIUT U TJI00ATN3AINS IHEPTETHUECKOH OE30ITaCHOCTH, He TO3BOJISIONIAA CTPaHaM
pemaTh HpobdJieMbl SHEPreTudecKoi 6€30nmacHOCTH 03 KOOPAUHAIIMN YCUIUR ¢ MUPOBBIM CO-
O0OIIIECTBOM.

JIist COBPEMEHHOT'O MHUPOBOI'O HEPIOPBIHKA XapAaKTEPHO PE3KOe YBeJudeHune morpediie-
HUs CHIPbs Ha (POHE pacTymero aedHUInuTa SHEPTOPECYPCOB, TEOMOINTHIECKOe COMEPHIIe-
CTBO, TEPPOPUCTUYECKUE YTPO3BI, MOJUTHYIECKASA HECTAOUIHLHOCTH B HEKOTOPBIX TOCY/IaPCTBaxX
u 1ap. VIMeHHO ycujieHre yrpo3 HeproodecredeHus CTpaH U JAeJa0T aKTyaJ bHoit mpobieMy
SHEPreTHIeCKON 6e30IIacHOCTH.

N ecnam moka, B OCHOBHOM, dHEpreTudecKass 0e30MacHOCTh BOCIPUHUMAETCS KaK KOHKY-
PEeHIIMS 38 OrPAHUYEHHDBIE UCTOYHUKY SHEPIHUH, TO J/1d TJI00aIbHOI SHepreTuyeckoit besomnac-
HOCTHU HEOOXOJIMMO COTPYJAHUYATH, & HEe KOHKYPHUPOBATDH, YTOOBI CHACTH MUD OT HEMUHYEMO
BOIHBI 3a 3Hepropecypchl. [Ipu3nanue rirobaabHOCTH YHEPreTHIecKoi be3omacHocTu Tpedbyer
BBIPAOOTKH €JUHOTO TOJAX0/Ia K IMPUHITAIIAM YHEPro6e30MacHOCTH U CO3MAHUSA MEXK Iy HAPOI-
HOTO MEeXaHU3Ma, PEryaupYIONero SHepreTuIecKuit phIHOK.

JList locTHKEeHS 3TOT0 He0OX0AuMO (hOPMUPOBAHHUE IVI00AJIHLHOTO SHEPIeTUIECKOIO TIPO-
CTPAHCTBA C eJINHBIMY IIPABUJIAMI; IPUHSTHE BCEMU CTpaHaMK Ha ceds o0Iux 00s13aTeThbCTB
Ha SHEPreTHYEeCKOil apeHe ¢ J0OPOBOJBHBIM pa3jeleHneM NPUObLIeil W PUCKOB; CO3JIaHHe
MHPOBOU SHEPreTHYECKON CTPYKTYPHI, HE JOMYCKAIOIIEH BO3HHKHOBEHUS KOH(DIUKTHBIX CH-
Tyaluit u ap.

YVeTaHOBJIEHEE TAKOTO HOBOI'O SHEPrOIOPSIKA B MHUPE IPEeAogaraeT MOuCK OajaHca HH-
TEPECOB MeXKIy BCEeMH yJaCTHHKaMH PhiHKa. OIHAKO 9TO CJA0KHAS 33a49a, KOTOpPas MOYKET
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PeIaThCs TOJIBKO B PEe3yabTaTe Pa3sBUTHsS MHOTOCTOPOHHUX OTHOIIEHUM.

Yr100bl HOHATH BCIO TJIYOUHY 3TO#l TPOOJIEMbI MBI PACCMOTPE/IN HOJUTUKY fnonuu B 00-
JIACTHU 3HepreTnveckoii bezonacuoctu. J[st Hac OBLIO BayKHO MOHATH, KAKUE IIYTH U METOJIBI
HEeproobecredeHnst OYIeT UCTOIb30BAThH SITIOHNST B HOBBIX TE€OTOINTHIECKUX YCJIOBUSX, TO-
CKOJIBKY OHA BJISETCS OJHHUM U3 JIUJIEPOB MHUPOBOTO SHEPreTHYECKOI'O PBIHKA, W CTEIeHb
BJIMSHHS 9TOH CTpaHbl Ha CTaOMIBLHOCTDH, KaK B permone BocrouHoit A3um, Tak U B MHUpPe B
HEJI0M 3HAYUTEJIHHA.

B nacrogrmiee Bpems Anonusd BXOIUT B YUCI0 KPYHHEANX B Mupe norpebureseii suep-
ropecypcoB. B To ke Bpems, He uMes cOOCTBEHHBIX MPUPOIHBIX 3aMacoB HedTH, ra3a, ypana
dAnonud BBIHYKJIEHA HUMIOPTUPOBATH IOYTU BeCh 00bEeM MOTPEO/IsIeMOr0 SHEPreTHYECKOIro
CBHIPbS.

JleiicTByIolas CErojiHs dHepreTudeckas MoJIUTUKA cTpanbl cchopMupoBaJsiach emie B 70-e
robl mpornLioro crojgerus. CormacHo eit dnmoHns paccMaTpuBaeT dHEPreTHIECKy0 Oe301ac-
HOCTH TJIABHBIM 3JIEMEHTOM CBOEIl 9KOHOMWIECKON MOJTUTHKH, TUBEPCUMDUITUPYET TTOCTABKH 1
UCTOYHUKH SHEProHOCUTe e, pa3BUBAET aJbTepPHATUBHBIC BHJIbI SHEPIUU, ABIAETCI MHUPO-
BBIM JIHJIEPOM B obJiacTu sHeprocoepekerus.OgHAKO 9TOr0 HeJOCTaTOIHO. Takas MOJIUTHKA,
yiKe He COOTBETCTBYET COBPEMEHHBIM BBI30BaM, TPEOYIONIUM YUNTHIBATH BHEITHIOI CUTYAIHIO
B YHEPIeTHIECKOM CEKTOpE.

B cBs131 ¢ pacryimeit skonoMudeckoit momnibio Kuras, aann, FOxkuoit Kopen obocrpsiercs
KOHKYPEHIIUs B pernoHe 3a HCTOYHUKHU SHEPrOHOCHUTEsell, 3a MpaBo pa3pabOTKH HOBBIX Me-
CTOPOXKJICHHH 3a pyOerKoM, KOJHYECTBO KOTOPBIX OorpanumdeHo.Hepemiennbie moJMTHIeCKHE
npobsieMbl MexkIy Poccueit n fnonneit He MO3BOJISIOT 3aK/II0YATH JTOJTOCPOYHBIE SHEPIeTH-
Jeckue coriaiienus. Bobiyio yrpo3y sHeprerudeckoit bezonacuoctu Jnonun npecraBiser
HOJINTUYECKAs HeCTaOuIHbHOCTE Ha Binmxkuaem Bocroke, oTkyma crpana mogydaer mpakTude-
CKU BCIO mMmiopTupyemyto Hedrh. Brernrass nosmruka Ceseproit Kopen siByisiercst (hakTopom
HEeCTAOUIBHOCTH PErHOHA.

Kpome Toro aBapus na ADC "®ykycuma-1 npousomreamas Becuoit 2011 roma, npuesa
K II€PECMOTPY IHEPreTHIeCKOW MOJMTUKU CTPAHBI B CBSI3U € M3MEHUBIIMMCH OTHOIIEHUEM
K aroMmHOi 3Hepruu. [log MomHBIM gaBaeHHeM OOIECTBEHHOCTH MPABUTEIBCTBO SlMOHUT
3asBJISET, YTO HOBAsl dHEpreTudeckast crparerus JAmnonun OyIeT mpeaycMaTpUBATh MOJTHBIH
orka3 or ADC. OgHaKko BBHIIOJHUTH TaKoe obemanue Oy1eT 0O9eHb CJI0:KHO, BEIb 0 aBapHH,
aToOMHas OTpacsab moJzkHa Obuia kK 2030 romy obecmeumsarh mo 50% Beex morpebmocTeit
duonun B 3/1eKTPOSHEPTHH, & TElePb HAJA0 HAUTH aJIbT€PHATUBHBIC HCTOYHUKH YHEPIHM.

Bce 310 o3nauaer, uro mepen fmoHuneit cTouT CIOKHAS 33/1a9a BEIPAOOTKHN HOBOH dHED-
TeTUYIeCKON CTpaTeruu, MO3BOJIAIONIEH YIOBIETBOPUTEH CBOI KOHOMHKY SHEPrOpecypcamu
U PEHIUTDH TEeONOJUTHIeCKHe HpoOJieMbl cTpaHbl. Dd(PpeKTUBHAA dHEpreTuIecKas MO3UIUAA
SnoHun MOKeT CcIocobCTBOBATH 00ECIIeUYeHHIO CTAOUILHOCTH B PErHOHE.
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