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O iHuM U3 caMbIX KJTIOUEBBIX U BaXKHBIX BUJIOB 9KOHOMUYIECKON OE30TIaCHOCTH SIBJIsIeTCS (pu-
HaHCcOBasi Oe3omacHOCTb. OCOOYI0 aKTyaJbHOCTH OHa IpHoOpesia COBCEM HEJIABHO: Ha CTHIKE
20-Tro m 21-ro cToseTus, KOrja KaluTaJIn3M OKOHYATETbHO IEPEINIES B CBOIO MATYIO CTAJIAIO -
dbunancossrii kanuraausm. [PALLEY, 2007]

C oHOIT cTOPOHBI, (DUHAHCOBBIN KAITUTAIU3M JIaJI MOITHEHTIINI TOJTIOK PA3BUTHIO SKOHOMU-
ku rocyiapcre.| PALLEY, 2007] C apyroii - nogBuiachk BO3MOXKHOCTH 3apabaThlBaTh JE€HbIH,
HE TIPOU3BOJs MPOJYKTa, & IMIPOCTO UTPas Ha BOJATUIbHOCTUA PbIHKA W PHIHOYHBIX OXKUJIAHUAX.

[COPOC, 1999

OueBHIHO, YTO SKOHOMHUKH TOCYJIAPCTB OBLIN ILIOXO 3AIMUIIEHBI OT IOJ00HBIX pPa3pPyIIIU-
TEJILHBIX $BJICHUI, a MOTOMY IOHATHE <«(pHUHAHCOBag OE30IMACHOCTH» IMPUOOPEIO HEOBIBAJIYIO
akryasbHocTh.| CEHUYAT OB, 2007]

Ocoboe 3HaveHme pobiieMa obecriedennss pUHAHCOBOI OE30ITaCHOCTH UMeeT JIJIsT TOJTUTHKH.
s eé obecriedeHrsT TOCY/IaPCTBA HEPEJIKO MPUOETaloT K MCIIOJb30BAHUIO TOJUTUYECKUA 00Y-
CJIOBJIEHHBIX METOJIOB JaBJIeHNsA Ha (PMHAHCOBYIO CUCTEMY JAPYTOro rOCYAapCTBa, U, Hao0OpOT,
UCIHOJIb3YIOT (DPUHAHCOBBIE MHCTPYMEHTBI JIjisi KOPPEKTUPOBKY TIOJIUTHKY YKEJIAEMOr0 00beKTa. |

KRUGMAN, 2008|

HpaKTI/I‘IeCKI/I BeCch XX BEK BO BHEITHEIIOJUTUICCKUX KOHICIINUAX BEJIMKUX JePzKaB Hpeo6—
JlaJaJI1l I'eOIIOJIUTNYIEeCKUE ITOAXO0IbI. FOCy,ZLapCTBa HCIIOJIB30BaJIM BOCHHO-IIOJIUTUYCCKUE 1 CHUJIO-

Bble METOJIBI, B TO BPEMs KaK 5KOHOMUKa MIPaJia POJIb BTOPOIO IUIAHA, MOMYUHSISACH HYZKJIaM
reonosmturu. | [TIOKASUN, 2012]

B nocnennee necarmierne XX BeKa BCE n3MeHMI0Ch. Ha cMeHy reono/imTuke mpuUIia reo-
skoromuka. |[LUTTWAK, 1990] Terepb sKoHOMEKa Hauasa ONPeIeIsaTh HOJUTUKY, HA TEPBbIi
IJIAH BB 9KOHOMHMYECKHE MHTEpechbl. A ¢ HACTYIJIEHHEM 3Pbl (DUHAHCOBOIO KaIllUTAIA3MA,
JIaHHas JIOTUKa HavaJia PaclpoCTPaHAThCA Ha (DUHAHCOBBIE CHCTEMBI TOCYIAPCTB.

Obpailnasich K COOBITHSAM, IPOUCXOAAIINM Ha MEXKIyHAPOIHON apeHe, MOXKHO 3aMETUTDL BCE
HAPACTAIONINE TEHICHIIUN yPETIyJIUPOBaHUs HOJATHICCKUX KPU3UCOB U BJIMAHUS HA IIOJIUTHKY
JIPYTUX TOCYIAPCTB MOCPEICTBOM (PUHAHCOBLIX HHCTPYMeHTOB. OCOOEHHO TIpeyCen B puMe-
nennu Takoii rTakTuku CIITA.

CIIA umeroT mMupOKyIO TPAKTUKY MCIIOIb30BaHNA (DUHAHCOBBIX CAHKITUI, KOTOPbIE OHU HC-
MOJIB3YIOT JIJISI OCYIIECTBJIEHUST CBOU IeOIOJIMTUIECKNX THTEPECOB.

OT/IeIbHO CTOUT PAcCMOTPETh BO3/EHCTBHE CAaHKINAMEU Ha puHaHCOBYIO cdhepy Poccumn.

Poccust - crpana ¢ nepexoguoit skonomukoit [PACTIOIIOB, 2013|, eé kanuranusmy Beero
25 ner. Heokpernmuit ¢purancoBbIll pbiHOK Poccun siBiisiercs yao0HBIM MECTOM JIjIsi HAHECEHUs
yJiapa ¢ 1e/iblo OTOPOCUTH CTPaHy B pa3BuTun, ¥em Boctosib3oBasnck CIITA. Vx momsiTku Boc-
MPENSITCTBOBATEL Pa3BuTuio Poccun yKe OTMEYAJMCh MHOTUMU POCCUWCKUMU ITOJTUTOIOTaMU.
[PEHEHKO, 2010| st 5T0ro Amepnke 6bLI0 HY’KHO pa3Bsa3aTh KOHMJIUKT, rje ObLin Obl Ha-
HPSMYIO 3aTPOHYTHI T€OMOJIUTHIECKe nHTepechl PO, 1 MIPpUMEHNTH METOIUKY PEIIeHns] CBOUX
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PeOOJINTHYECKUX TPUTSI3aHUI TOCPECTBOM I'€09KOHOMUKHM, a UMEHHO (hUHAHCOBOTO BO3/IEM-
crBus. Poccust ke He MOXKET OTBETHTH TEM Ke, a MOTOMY eii IPUXOJNUTCS JeJIaTh 9TO CBOUMHE
merogamu: PP ucrosb3yer Tak HasblBaeMble «MHOPHHBIE METOJIbI», SIBJISIONIIE CODON coueTa-
Hre KécTkoil n Msarkoii cuisl.| CABIH, 2015]

ObGocTpenne MOJIUTHIECKON CUTYAIIMH CIIPOBOIIMPOBAJIO OEICTBO KalluTajia U3 CTPAHbI, CBs-
3aHHOE C OECIIOKOMICTBOM MHBECTOPOB M OXKUJAHUEM UMU ITOJUTHYECKON HEeCTaOUIBHOCTH, UTO
IpUBEJIO K ocjiabjennto puHaHcoBoit cucteMmbl Poccuiickoit @epepariun, 0OHAXKMIIA TTPOOIEMbI
1 HeJI0YETHI (DUHAHCOBOM 0E30TaCHOCTH 1 yKa3a/Iu Ha €€ aKTyaJIbHOCTb.

OsHaKO Ha MEXKJIyHAPOJHON apeHe TOMUMO HEraTHBHOIO (KapaTeIbHOrO W PeryJIupyrolle-
r0) UCIHOJIb30BaHus (PUHAHCOBBIX UHCTPYMEHTOB €CTh MO3UTUBHOE - JIsl JIEMOHCTDAIUU CBOE
BHEITHETIOJINTUIECKON Moy (OKasaHue (DMHAHCOBOI MOMOINHN, KPEIUTOBAHIE PA3BUBAIONIIXCSI
crpaH). Takyio TaKTUKY rocy1apcTBa MOI'YT UCIOJIB30BATD JIJIs IPHOOPETEHMsT BECA HA MEXK Ty~
HAPOJIHOM apeHe (cefiuac Takoe TOBeJieHIe XapakTepHo st Kuras u Unim).

N3 Bcero aToro, Mbl MOXKEM CJI€JIaTh BBIBOJI, YTO HEBO3MOYKHO OOECHEYUTH (PUHAHCOBYIO
6e301macHOCTh B OTphIBe OT moanTuKH. OTHAKO HE CTOUT 3a0BIBATH, 9TO (PMHAHCOBBIH (haKTOp
HAYMHAET UI'PATh DPEMIAONLyI0 POJIb TOJIBKO MPU PA3BUTOCTH OCTAJbHBIX IMOKa3aTeseil, Heoo-
XOJUMBIX JIJ1s OOecIievueHns] HAIMOHAIBbHON 0e30IacHOCTH CTPAHbBI, KY/JIa OTHOCATCH Pa3BUTHIIMA
BOEHHO-ITPOMBIIILJIEHHBIIT KOMILIEKC, HAYYHBI W IIPOU3BOJICTBEHHBIN MOTeHIIMAI U jpyrue. 3
9TOTO CJIESIYET, ITO:

1. TocymapcTBa ucmoib3yoT (DUHAHCOBBIE PBIYArU JIjId TPETBOPEHUS B XKU3HB CBOUX I'€OII0-
JUTAYECCKAX UHTEPECOB.

2. Jliiga obecrieveHnst CBOUX T'€OIOJIMTHIECKUX WHTEPECOB T'OCYAAPCTBY HEOOXOJUMO MMETh
Pa3BUTYIO cUCTEMY (PUHAHCOBOIT OE30ITaCHOCTH.

3.QPuHaHCcOBasi OE30IMACHOCTH CTPaHbl 00ECIIETNBAETCS TTOCPEJACTBOM CO3IaHUs CTabUIBHOTO
1 pa3sBUTOrO (DPUMHAHCOBOTO PBHIHKA, HEOOXOJNMBIMH YCIOBUSIMHU CO3JIaHUST KOTOPOTO SIBJISIOTCS
ero 60JIbIION O0BLEM U IOJUTHYECKAA CTAONILHOCTD.

4. I3 2 u 3 nyHKTOB BBITEKAET: YeM CUJIbHee pa3BHUTa (pUHAHCOBaS CUCTEMa CTPAHBI, TEM
ycToitunBee eé (hDUHAHCOBBIN PHIHOK, TE€M JIerde eif BOILJIOIIATh CBOU MeOTOJIMTUIECKIE NHTEPECH
IIPA IPOYUX PaBHBIX.

5. Jlng crabunbHoro (byHKIMOHUPOBaHUsS (DUHAHCOBOI CHCTEMBbI HY?KHO CO3/1aBaTh OJiaro-
NPUATHBIE TTOJTUTHIECKNE YCTIOBUSI.
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