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Ha coBpemennom stare passurusa Poccuiickoit ®@enepariun 60JIbIOe BIUSIHIE OKA3bIBAIOT
MHPOBbIE€ TEHJIEHITUU TIOCJIEIHUX JIET, OIPEJIE/IAIONTNEe OCHOBHBIE HAIpABJIECHUSA B PaMKaX COIH-
AJTbHO-9KOHOMUYIECKON TTOJTUTHKM.

XapakTep COMUaAILHO-IKOHOMHYECKOTI'O U MOJIUTHIECKOIO Pa3BUTUs CTPAHbI CTABUTCHA B 3a-
BHCHUMOCTDb OT BHEITHUX (paKTOPOB, B YACTHOCTH OT MUPOBBIX II€H HA SHEPTOHOCUTE/IN, OT yCJIO-
BUii QyHKIMOHUPOBaHUs CcTpaHbl B0 Beemuproit Toprosoit opranuszaiuu (BTO), ot ummnoprHOii
SKCHAHCUU U T.J1.[2]

OjiHoit U3 BeJyImMUX TEHJCHIWI Pa3BUTHS COBPEMEHHOI'O MHUPOBOIO XO3SAMCTBA SIBJISETCS
rJ100aJIM3aIiisl MUPOBBIX OTHOIIEHUN - TPOTUBOPEYMBLIN ITPOIECC, KOTOPBIA € OJTHOW CTOPOHDI
CIIOCOOCTBYET YIVIYOJIEHUIO CIEIUAJIM3aIllid CTPAHbl B CHCTEME MEXKIyHAPOHOTO Pa3/ie/IeHUd
Tpyaa, 6osee 3OPEKTUBHOMY PACIIPEICTICHUIO W UCIOJIB30BAHUIO PECYPCOB, CTUMY/IUPOBAHUIO
HAYIHO-TEXHUYIECKOT0 IIporpecca, a ¢ Ipyroi - ycuaupaer auddepeHnuannio Mupa Ha CTPaHbI,
BBIUTPABIIIX OT IVIOOAJIU3AINY U IIPOUTPABIIUX OT Hee, UMEET HAJIMINE YIPO3bI /s HAIIMOHA I b-
HOIi 9KOHOMUKH, YTEUKH M3 CTPAHBI IIPAMBIX HJIH TOPTQENbHBIX HHBeCTUIHA. [1]

[nobanuzanus BbIroHA HanbOJIEE PA3BUTHIM CTPAHAM, I€r0 HeJIb3s cKa3aTh 0 Poccun. 910
00yCJIOBJIEHO OCOOEHHOCTAMHU MCTOPUYECKOTO M SKOHOMUYECKOTO Pa3BUTHS, T.K CTpaHa BCTajia
Ha IIyTh IIepexo/ia OT KOMaH/IHON SKOHOMUKHN K PBIHOYHON HaAMHOIO 1032Ke BeyIux crpan EB-
poubl 1 CIITA. Ha mammbiii MOMEHT KQ4eCTBO POCCHICKOIO IIPOU3BOACTBA IPOLYKIIUU YCTYIIAeT
JInJIepaM MeXKTyHapOHOM TOPrOBJIM, 9TO JAeT CTUMYJ JIjI WHTEHCUBHOI'O BHEJPEHUS HOBLIX
[ePEJIOBBIX TEXHOJIOT U, 3|

Poccust na MUpOBOM PBIHKE PACCMATPUBAETCS KaK MOCTABIIUK IPUPOJIHBIX pecypcoB. Takas
CIEIUATN3AIS TTPEK/Ie BCero ObLIa CBA3aHa C PACTYIIUM CIIPOCOM CO CTOPOHBI 9KOHOMUK CPP
U Pa3BUTHIX 9KOHOMHUK Ha ChIPbEBBIE TOBAPBHI U POCTOM II€H Ha MCXOIHBIN IPOILYKT. DKCIIOPT
u3 Poccun 3a 2019 cocrasmr $420.4 MJIpj1, yMEHBIIUBINUCH 110 CPABHEHUIO C HMPOILIBLIM TOJ0M
Ha 6.5% (pucyHok 1). B cBs3u ¢ sTuM nepBoouepesiHast 3ajada i Poccun ceromHs — 310
BBITIOJTHEHHE Y Ka3a rpe3ujieHTa oT 7 Mad 2018 1., ocoberno B 9acTu 1. 14 0 pa3BUTUN MeEKTyHa-
POIHO# KOOIlepaluy 1 SKCIopTa ¢ JioBejeHneM K 2024 1. BbIBO3a HECHIPhEBBIX HEIHEPTETHIECKIX
ToBapos J0 $250 muipa. u yeayr — $100 mapa. B rog. [5]

Mezx 1yHapo/iHOe JIBUKEHNE KalluTaJIoB - ellle OjlHa 0bIeMupoBas TeHieHInsd. B HacTosiiee
BpeMsl Ha JIOJIIO PA3BUTHIX CTPAH MPUXOIMIOCH 10 85—87% BCero MUpPOBOIoO SKCIOPTA 3aeMHBIX
CPEJICTB ¢ BHENHUX (PUHAHCOBBIX PLIHKOB 1 60% MUPOBOro MMIIOPTa HMPAMBIX MHOCTPAHHBIX
nuaBectunmit. 13 nokmama 2019 r mo ganubim FOHKTAJT mvmopr Kamuraia B popMe TPSMBIX
unpectuimii yman Ha 6%. O0beM HAKOIUIEHHBIX MHOCTPAHHBIMU MHBECTOPAMHU IIOPT(MEIbHBIX
UHBECTUIMI B MUPE COKPATUJICS 3a HMEePBYIO MOJOBUHY Iporwioro roja ua 9%. OyujaaMenTaib-
Hasg MPUYUHA CTAHAIIUU MEK/IYHAPO/IHOTO JIBUYKEHUS KaIllUTaJsIa - HEBBICOKUE TEMITbI MIUPOBOI
9KOHOMUKHM, ITPOJIOJIZKEHNE SKOHOMUYIECKON HEOIPEJICIEHHOCTA U MOJIUTUICCKON HAITPAXKEHHO-
CTH B MUpeE.
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Nz noxmaga FOHKTA/L: Ttekymmas mosumusa sxcrmoprta [ITMU Poccun— 13-e mecto, Torma
KaK U3-3a JIByKPaTHOT'O TaJileHns oKazaressd Tekyiiero nmmopta [IMU Poccus nepemectuiach
Ha 22-e MecTO (PUCYHOK 2). DTO CBS3aHO KaK C 3aTsHYBIIEHCsl «BOWHOM CAHKIMiA», TaK U B
IIEJIOM HE CaMbIM JIYUIIIAM HWHBECTUIIMOHHBIM KjnMaToM B Poccun.|4]

Hesb3st roBoputh 0 mpekpariennn mpuxojia B Poccuio HOBBIX MHOCTPAHHBIX MHBECTOPOB.
Boustee Toro, mockobKy B cdepe 1NN nogsiisiercs MHOTO HOBBIX UTPDOKOB U3 CTPaH, KOTOPBIE
paHee He CUJIbHO BBIJEJISIICH SKCIOPTOM KallMTaJja, ecTh maHc npubiedb B Poccuto TN ot
«HOBUYKOB» IIPSIMOTO MHBECTUPOBaHU (F02KHOKOpencKuxX, apabekux). [T B poccuiickyo sKo-
HOMUKY HAIIPABJISIOTCA B OCHOBHOM B OTPACJ/IU C TAPAHTUPOBAHHBIM OTPEOUTETHCKUM CIIPOCOM
U CBIPHEBBIE OTPACIIN.

Ha done neomnpenenennoctn, BorzBaruoit Toproeeim nporuBoctosinneM CITA u Kuras mpo-
CTIEXKMBAETCs CJ1Ia00CTH MUPOBOiT SKOHOMUKY, B 20191 MIpPOBOil pocT 3aMe IJIHIICS HUYKE YPOBHS
B 3%. 3amejieHre pocTa MUPOBOil SKOHOMHUKHI IPUBEJIO KaK K YXY/IIEHUIO [IEHOBOM KOHBIOHK-
TYyPbl TOBAPHBIX PLIHKOB, TAK U K CHUYKEHHIO CIIPOCa Ha poccuiickuii sxcnopt. Hedrerazonorit
sKrcropT Bo 2kB19 cokparuics Ha 8,1 % r/r.

[Torepu poccuiickoii SKOHOMUKHU, OTPaKAIONINECHd Ha COIMUAIBHON »KU3HU CTPAHbI, B HEMa-
JIOH CTEemeHn OIPeIe/IAI0TCT OIPAHNIEeHNUSIMA, HATOKEeHHBIMU 3amafHbiMu crpadavu. [lo man-
HBIM MUHIKOHOMPA3BUTHsI HAuOOJIBIINN yiepb HaHecau caHkimoHHble Mepbl ctpan EC ($2,4
wuipg. ), CIITA($1,1 mupa.), Yrpaunst ($0,8 mipa.), 2/3 oT Bcex mOTEPh MOHEC METAJLIYPrude-
CKUIl CEKTOP, OCTAJIbHOE - CEJILCKOXO3AHCTBeHHAS U XUMUYIECKAs TPOMBIIIICHHOCTE. CaHKiun
CIITA sarpomnyu 6osee 400 poccuiickimx 6aHKOB U KOMITAHU{T, HEKOTOPBIE SBJISTIOTCS JIOUePHIMEI
OTJIeJIEHUSIMUA KPYIHBIX CTPYKTYP. Crennauctbl AHAJIUTHIECKOTO KPEJMTHOTO PEHTHHIOBOIO
arearcrBa (AKPA) mojcuauranu, 9ro orpanndenusi oxBaTwin 54% akTuBOB GAHKOBCKOIO CEK-
Topa, 95% BBIPYUYKH HedTerazoBbIX KOMIAHWIA. [4]

[TonoxkuTe/IbHBIM Pe3yJIbTATOM aHTUPOCCUIICKIX CAHKIINN MOYKHO CIUTATH PACIIUPEHUE KO-
nommueckux cazeit Poccuu ¢ Kuraem. B 2015r. PO u KHP norosopusinch paccauThiBaTHCS 110
HEKOTOPBIM CJIeJIKAM B PYOJIsIX U I0aHAX, 9TOOBI YMEHBINNTH 3aBUCUMOCTD OT mositapa CIITA.

UccnenoBanne nokazasio, 9to B 2020r o mporuosam Temir pocta BBII coxpanuTcs na yposhe
1,7% (2021-2024 no 3%), HO OXKUJIA@ETCS 3aMeJJIeHIe TEMIIOB POCTa TIOTPEOUTEILCKOrO CIIPOca
(110 0,6%) 101 BO3/IEHCTBIEM TOPMOYKEHHsI POCTa MOTPEOUTETHCKIUX KPEJIUTOB.

[Ipornosupyercst ycKopeHne pocTa WHBECTHUIUH B OCHOBHOI KalUTAaJ IPHU pPeaU3aIIU pe-
bopM U MHBECTUIMOHHBIX POEKTOB. YJIYUIIEHUE UHCTUTYIMOHAIBHBIX XapAKTEPUCTHUK (Kade-
CTBO DEryJmpoBaHUs U WHMPACTPYKTYPbI, JOCTYITHOCTh HOBEHIINX TEXHOJOIH) MOI'YT HOBBI-
CUTD [MOTEHITUABHBIE TEMITBI POCTa SKOHOMUKHU B CpejiHeM Ha 1,5 I.II. B CPeIHEM B I'OJI B T€UEeHUe
OCJIEIyIONUX 6 JIeT.

KiroueBbimu pruckamu J1j1st 6230BOTO CIIEHAPUS ITPOTHO3A SIBJIAIOTCS: T/I00AIbHAS PEreccus,
HEKOHTPOJIMPYEMOE PA3BUTHE KPEIUTHOIO IUKJIA, TPOOYKCOBKA CTPYKTYPHBIX pedopM.
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Nnmocrparun

OCHOBHbIE IKCNOPTUPYEMbIE TOBApPbI
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Puc. 1. pucynok 1. OcHOBHBIE SKCIIOPTHPYEMbIE TOBAPBI
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MecTo Poccuu B noToxax MK

(naHHBIe KOHKTAL Ha OCHOBE HALMOHANBHONA CTATHUCTMKK)

+

* [Noxasarens 2007r. 2013r. 2016r. 2017r. 2018r.
HakonneHHele Ha koHeyroga N e 488 280 471 475 353 910 441 123 407 362
POCCHM, MAH. AOAA.
HakonaeHHble POCCHRCKME NPAMBIE 363 481 385 322 334 275 380 047 344 090
HMHEECTHLMM 33 pyDEMOoM Ha KOHEL,
roaa, MaH. aonn.
JonA POCCHA B HAKONAEHHBIX 2,72 1,91 1,39 1,35 1,26
WMNOPTHPOBaHHBIX MK, %
MecTo POCCUM NO HAKONAEHHBIM 10-e 17-e 19-e 19-¢ 20-e
WMNOPTHPOBaHHBIM MK
JonAPoccyi B HAKONAZHHBIX 1,95 1,55 1.1 117 1,11
IKCNoOpTHPOBaHHBIX MWK, %
MecTo POCCHM MO HAKOMNAEHHBIM 13-e 19-2 19-2 19-e 20-e
IHCNOPTHPOBaHHBIM MWK
Mputok MMM 8 POCCHID, MAH. 40AA. 54922 53 397 37176 25954 13 332
SHENopT MUK 1z Poccuu, mad. goan. | 42354 70 685 26951 34153 36 445
JonA POCCHM B TEKYLLIEM MMNOPTE 2,90 3,73 1.94 1,73 1,03
UK, %
MecTo POCCHK B TEKYLLE M MMMOpTE 11-¢ 10-e 15-e 15>-e 22-e
n1K
JonA POCCHM B TEKYLLLEM IKCNOPTE 2,02 513 1.74 2,40 3,59
M, %
MecTo POCCMM B TEKYIWEM MMNOpTE 15-e G-e 16-e 13-e 13-e
MK

Puc. 2. pucynox 2. Mecro Poccun B nmorokax I[11U



