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B coBpeMeHHBIX YCIOBHAX MOXKHO YTBEDKJATH, UTO OIPDAHMYUTEIbLHBIE MEPHI M CAHKITUU
npotuB Poccuiickoit @ejieparum cTtaam HEOTbeMJIEMbIM (DAKTOPOM BJIMAHUS HA SKOHOMUKY
HAIlleil CTpaHbl, C YYeTOM KOTOPOro TpedyeTcs OIEeHUBATH (PUHAHCOBYIO O€30IIaCHOCTL T'OCY-
JapcTBa. HecMoTpst Ha TO, UTO CAHKITUU MMEIOT CPOYHBIN XapaKTep CBOEro BO3JIEHCTBUs, KaK
MIOKA3bIBAET MPAKTUKA, OHU UMEIOT JIOCTATOYHO MPOJIOIKUTEIbHOE CYIIeCTBOBAHNE, & TaKKe
9KOHOMUYECKUE TOCTIeIeCTBUS, TPOSBJISIONINECs] B YMEHDBIIIEHUN TEMIIOB IIPUPOCTa BaJIOBOIO
BHYTPEHHErO IPOJIyKTa, IoTepe pabovunX MecCT, OC/JIabIeHUN Pa3BUTHUS MPEIIIPUHUMATEIHCTBA,
MHBECTUIMOHHOTO KymMaTa|5]|.

[IpereprieBanre HeraTUBHBIX MMOCIEJICTBUN OT OrpaHUYIUTETbHBIX Mep Poccuiickoit Penepa-
el oreHnBaeTcs Kak OJlHa U3 YIPO3 HAIMOHAJIBHOI Oe3omacHocTr. [1o aToit mpuvanne ObLT pu-
gt Yka3 Ilpesunenta Poccuiickoit @eneparun ot 31.12.2015 Ne 683 «O Crparerun HarmoHa b
noit 6ezonacuoctu Poccuiickoit Denieparumy, B KOTOPOM yI'pPo3a KAYECTBY KU3HU POCCUICKIX
IrPazKJIaH MPOABJIAETCA B TOM YHUCJIE IO IPUYUHE BBEJIEHUS OIPAHUYUTETbHBIX SKOHOMUIECKIX
Mep npotuB Poccuiickoit Penepariumn.

Vrposa pacHmpeHnss aHTUPOCCUNCKUX CAHKITI OCTaeTcs OJHUM U3 KJIFOYEBBIX PUCKOB, C
KOTOPBIMU MOYKET CTOJIKHYThCs 9KoHOMuKa Poccuiickoit @eneparuu B Ostmkaiiee Bpems. [lo-
TEHINATLHO BO3MOYKHBIE HOBBIE CAHKIIMM MOTYT BKJ/IIOYATH TAKUE MEpbl, KAaK YCHJIEHHE Or'Da-
HUYEHWIT B OTHOIIEHWW OpPraHW3alldii, paHee OKa3aBIIUXCAd B CAHKIIMOHHOM CITUCKE, BBEJICHUE
CAHKITUI ITPOTUB HOBBIX KOMIIAHU, BBEJICHIE AHAJTOTHYHBIX OI'PAHMYCHUN WHBIM FOCYIaPCTBAM
B OTBET Ha MX COTPY/HUYECTBO CO POCCUNCKUME «TOKCUIHBIMU» I'DarkKJIaHAMH ¥ KOMIIAHUSIMU,
HAXOJIATIIMUCS O] CAHKITUAMUI U T. II.

CaHKIIMOHHOE TIPABO- HOBOE HAIIPABJIEHUE B COBPEMEHHOW POCCUNCKON HAyKe, 3aTpParuBaio-
Iee KakK IpaBoBOA TaK U 9KOHOMUYECKUI ACIIEKT.

JlanHoe uccjeloBaHue MOCBAIIEHO AaHAJIM3Y MTOCIEICTBUI BBEJICHUS 3a MTOCIEIHUE MIECTh JIET
OTPaHWMYUTETBHBIX MEP W CaHKINI B oTHOIIeHnn Poccnn.

[TocnencTBust OT OrpaHUYNUTEIHHBIX Mep MOXKHO Pa3/Ie/UTh Ha HETATUBHBIA U TMO3UTHBHBII
ACIIEKT.

B nepByio odepeib CTOUT OTMETUTH HETATUBHOE BO3/EHCTBUE SKOHOMUYECKUX CAHKIIHIT,
MPOABUBIIIEECS B CJICIYIOIIEM.

Beenenne caskimit (B TOM dmciie OJHOCTOPDOHHUX OIPAHUYUTENHHBIX Mep HHOCTPAHHOTO
roCy/IapCTBa) WK JIazKe yrpo3a UX MPUMEHEHUsI B OTHOIIEHUN KPYITHBIX POCCUIICKUX KOMIIAHMUIA,
taknx kak Pocuedtb, Coepbank, BTB u T.1. BbIHyKIaeT coO/II0MaTh CAHKIMOHHBINA DPEYKUM
(HampuMep, 3aIpeT Ha OCYIIECTBIIEHHE JIesITeIbHOCTH Ha TeppuTopun peciybanku Kpbim), aTo
JleJIaeT HEBO3MOXKHBIM pean3alnio 3akperyieHubix B Koncrturyrun PO npunnuna eaimHoro
9KOHOMUYECKOTO MPOCTPAHCTBA M ABJIACTCHA CUJILHEHIITUM CIIOCOOOM TIOJIPBIBA SKOHOMUYECKOTO
cyBepenuteTa Poccun.
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Brejienue orpaHnyauTeIbHBIX Mep MPUBEJIO K COKPAIIEHUIO SKOHOMUYIECKOT'O COTPY/IHUIECTBA,
P® ¢ apyrnmu cTpanaMm, 9TO CKa3bIBaeTCd Ha YXY/ITIEHIH MAaKPOIKOHOMUYECKUX ITOKa3aTe el
K Tomy ke exxerojHasi IpOJIOHTAINS CAHKIIMOHHBIX MEP OOXOUTCA OTEYECTBEHHON SKOHOMUIKE
norepsivu okoj10 900 Musumapos pybieit [2].

OrpannanTeIbHBIE MEDPBI OKA3a/I1 HEraTUBHbIN 3((eKT Ha KJII0UEBYIO IMPOIEHTHYIO CTABKY,
UMIIOPT U KypC pyOJIs.

OnryTuMBIM PE3yJIbTATOM BBEJIEHUS 3aIIa/IHBIX CAHKITUI ABUIACH CJIYUUBINAACT B EPHOJ, C
nekabps 2014 no sguBapb 2016 roja mMacmTabHas JieBaJibBalius pyOJist, KOrJa ITPOU3OIILIO0 €ro
pe3koe 0becIieHeHre 0 OTHOIIEHUIO K JIPYTUM MUPOBBIM BajioTaMm|3].

CaHKIUu TpUBE/H K POCTY MOTPEOUTETHLCKUX TEH U K CHUZKEHUIO MTOTPEDJICHUsI, UTO CKa-
3aJ10Ch Ha CHUYKEHUU YPOBHS KU3HU HacesieHus Poccun.

CronTt TakyKe OTMETHUTH, UYTO PE3KOE ITOI0POXKAHNE MUMIIOPTHON W OTEUECTBEHHON MTPOJIYK-
MU TIOJIOPBAJIO TIOKYIIATEJbHYIO CIIOCOOHOCTH POCCHUsH (OCOOEHHO BAJIIOTHBIX MIIOTEUHUKOB) U
MOBJINAJIO Ha JUHAMUKY OTpAaceil, BHICTYIIABIINX /10 9TOTO JpaiiBepaMyu POCTa HAIMOHAJILHOM
9KOHOMUKH CO CTOPOHBI CIIPOCA — TOPI'OBJIM, ODIIECTBEHHOI'O MIUTAHUS, KUJTUIITHOI'O CTPOUTE b=
CTBa, TYPUHJYCTPHU U JIPyTux orpacieii cdepsr yeayr (3.

QarTUIeCKOil TToTepeit KOHTPOJIs HaJl POCCUICKON aTIOMUHUEBON OTPACIBI0 0OEPHYJICH TTPO-
1[ECC CHATHSA YaCTH OIPAHMYUTE/bHBIX Mep ¢ Komnanuit «Pycamrs, En+ u «EspocCubduepro»
Ha YCJIOBUSIX IIE€pejiadn YIpaBIeHnsl KIIo9eBbiMU akTuBamu KasHadeiicry CIITA.

CrpeMuTe/IbHO CHU3UINCH II€HbI Ha HeTh, YTO CYMIECTBEHHO OTPA3UIOCH Ha POCCHIICKYIO
9KOHOMHUKY C y9eTOM TOIO, 9TO NpojazxKa HedgTr n rasza cocrasiser 70% poccuiickoro skcriopra
TOBapoB. BBejeHue caHKIUil MpUBEIO K 3allpeTy IOoCTaBKU B Pocchio TOBapoB B BOGHHOW U
HedTera3oBoil OTpac/In.

Canknnonnoe BiausgHue na Poccuiickyio ®Pejiepaiinio 00yCJIOBUIO yXOJI, CO €€ PhIHKA MHOI'O-
YUCJIEHHBIX THBECTOPOB, & TaKKe YI'PO3Y MOC/IEeIYIONIEr0 Hay YHO-TEXHIYECKOT'0 PA3PhIBA MEXKTY
Poccueit u Bemymumu mHOCTPAHHBIMU TOCYIAPCTBAMMU.

B 1o ke BpeMms, BBeJileHHe SKOHOMHUYECKHNX caHKIui nmpotuB Poccuiickoit @eneparun sgBu-
JINCh CBOEOOPA3HBIM TOJYKOM JIJIsT PA3BUTHUsI COOCTBEHHOU CHUCTEMBI ITPOTHBOJIENCTBISA OTpaHU-
YUTEJILHBIM MepaM U YSI3BUMOCTSAM BEJIYIUX CEKTOPOB POCCUICKONW SKOHOMUKH.

Cankiunu BeJIyT K HEOOJIBIIIOMY POCTY OTEUYEeCTBEHHOIO ITPOU3BO/ICTBA. BBejierue npomoBoib-
CTBEHHOTO 3MOAPTro MOJIOKUTEHHO OTPA3UIOCh Ha POCCUICKON SKOHOMUKE 33 CUET YCKOPEHU
TEMIIOB Pa3BUTUS CEJTbCKO- XO3ANCTBEHHOTO ITPOU3BOJICTBA, CO3/IaHUA (PEePMEPCKUX XO3ANCTB,
OTKPBITUS IPEANPUATHI Cpe/IHero busHeca.

NmvmoprozaMeriienue cTajao IPOIeccoM YKpPeIJIeHUs MTO3UIINI MOCyIapCTBEHHON TPOI0BOIIb-
cTBeHHOI Oe3onacnocTu Poccun u gBm1och Briosine 3(p@MEeKTUBHBIM CPEJICTBOM ITPOTUBOIEHCTBUSA
OrpaHUYUTETHLHBIM MepaM. Ho ocyiecTBiienne 3aiiaHipOBAHHBIX TEHJIEHITNIT BO PAMKAX CeJlb-
CKOXO3AMCTBEHHON POCCUICKOI ITOJIMTUKY 110 UMIIOPTO3aMEIEHUIO0 HEBO3MOXKHA B KPATKOCPOU-
ublii epuojl. [To orerkam MunucTeperBa cebekoro xo3siicTa PO it moiHoreHHoi peasimnsa-
[N TIPOEKTa MOTPEOYIOTCs JTOMOJHATEIbHBIC ACCUTHOBAHUA U3 OI0j/izKeTa, a ero 3@eKT BUJICH
OyJ/IeT TOJILKO B CPEJIHECPOUHOlL TIepeiekTuBe|5|.

CHIKeHne UMIIOPTHBIX [TOCTABOK OT MOCY/IaPCTB, IPUMEHUBIINX CAHKIINKA B OTHOIEeHnu Poc-
CUU, TIPUBEJIO HAJAXKUBAHUIO TTPOYHBIX MEK/IYHAPO/IHBIX TOPTOBBIX B3aMMOOTHOIIEHUA C JIPY-
UM CTpaHAMK, TAKUME Kak Bpasmins, ApreHTrHa U T.71., & TAK¥Ke CTAIO0 YALTATbCs OOJIBIIoe
BHUMAaHUE YBEJMYEHUIO TPOM3BO/ICTBA KOHKYPEHTOCIIOCOOHOH MPOMLYKIINN.

Eme ofHrM MO3UTUBHBIM acHEKTOM BBEJEHUS CAHKIINN SBUJIOCH OTKPBLITHE IIPEJICTaBUTE-
JISIMA POCCUICKOro Ou3Heca ajibTePHATUBHBIX MIyTell U BBIXOJ HA a3UATCKUE (hDUHAHCOBBIE PHIH-
ku[l].

[TosmozxkuTebHBIM MOMeHTOM st Poccuiickoit Pejieparium ctajl OTBET HA IMONBITKU OTPAHU-
YUTh pacueThl psijia 6aHKOB B cucreMax Visa n MasterCard ycremnnbiM 3a1ycKOM HaI[HOHAJb-
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HOIl IJIaTeXKHOU cucTeMbl «Mups, nuMmeroreii 0OIbIION TOTEHIAJ JIJIsT HOBOT'O HaIIPaBJIEHUSI B
9KOHOMUKE- MUKPOIJIEKTPOHHOM ITPOU3BOJICTBE YUIIOB B HAIMOHAJLHON IIJIATEXKHON cucreme,
IIPOU3BE/IEHHBIX 1O/ ITOJIHBIM KOHTpoJsieM Poccuu. «Mup» nMeer Heocropumoe IPEeuMyIIecTBO:
oriepalny 1o OAaHKOBCKUM KapTaM 9TOi CUCTEMbI HEJIb3sI IPUOCTAHOBUTH HUKAKUMI CAHKITUSIMU,
HUKaKasl IOJUTUKA 1 BHEITHSISI SKOHOMUKA He MOXKET 0Ka3aTh BJIUsIHUE HA PYCCKYIO ILJIATEXKHY IO
CUCTEMY.

CronT TakKe OTMETHTH, 9TO B YCJIOBHUAX CaHKIUiI Poccms HaxoauTcs J10CTaTOIHO ITPO-
JIOJIZKATEIbHBIN [IEPHOJ, B TEUYEHHE KOTOPOrO BHIPAOOTAJIMCH OIpEJIe/ICHHbIE ITyTH ITPOTUBO-
JIECTBHSI, B TOM YHCJIE TIOCPEJICTBOM «CHUMMETPUUHBIX» JIEHCTBHUII 3aKOHOIATE/IsI- OTBETHBIX
OTpaHUYEHHi, HaJlaraeMbIX Ha HEKOTOPBIX MHOCTPAHHBIX I'pazk/IaH U opranu3aruii. /lannas me-
pa He SBJISIeTCS €IMHCTBEHHBIM CIIOCOOOM IPOTUBOJAEHCTBUS CAHKIMAM. 3aKOHOIATEI0 CTOUT
MOJIyMaTh O MPUMEHEHHHM TaKUX IIPABOBBIX MEXaHU3MOB, KaK BBEJEHUE OTBETCTBEHHOCTH 3a
co0JTI0/IeHre CAHKIIHiL, JINIIIeHWe IpaBa Ha CyJIeOHYIO 3alllUuTy JIUIAaM, COOJIIOIAIONINM CAHKITU-
OHHBIN pexKuM TpoTUB Poccun mim BO3ZMOXKHOCTH UCIOJIB30BAHUS TYZKON HMHTE/IEKTYa bHOM
cobcrBeHHOCTH (B YacTHOCTH B cepe (hapMareBTuku), napasiiebHOro UMIOPTa MOICAHKIH-
OHHBIX TOBApPOB U JpPyTHUe.

Takum obpaszoMm, mccieoBaHue JaHHON MPOOJEMATUKHU IT0KA3aJI0, 9TO OI'PAHUYUTE/IhHbIE
Mepbl U CAHKIIUU, BBOJUMBIe B oTHOIeHun Poccuiickoit Pejiepariun, UMEIOT KaK OTPUIIATE b
Hble, TaK U IOJIOKUTEJIbHBIE MOCAEJCTBUs I SKOHOMHUKHU. [lomnTuka 1Mo «HedTpam3ainms
CAHKITMOHHBIX ITOCEJICTBUI U YIPO3 UMEET YCIEeXH, OJHAKO HEOOXOANMO yIUTBIBATH TOT (DaKT,
YTO OHA JIOJI?KHA ITPOU3BOJIUTCS TIOC/Ie0BATEIbHO, NHAYE BCE MEePbI IIPOTUBOJIEHCTBUS OIPAHM-
YUTEJbHBIM MepaM B IEeJIdX CTaOUIM3allui SKOHOMUYIECKOH 00CTAHOBKU PUCKYIOT O0EPHYTHCA
HE B T0JIb3Y POCCUICKO# (buHaHCOBOM OE3011acHOCTH.
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