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The pandemic of COVID-19 has affected all the aspects of human life. All the national economies faced significant challenges. In order to return to a daily life governments took some measures, dealing mostly with healthcare system and economic measures. Countries tried to take decisive action to mitigate the pandemic and to create the essential conditions for economies to reopen safely. In this report I will highlight economic measures and their influence on the economy stabilization, as well as give the information about their possible effects.
The pandemic spread in 2020 infected more than 90 million and killed close to 2 million people worldwide. Trade and tourism came to a grinding halt, the rate of unemployment exceeded levels seen in any previous crisis. World gross product fell by an estimated 4.3% in 2020, output in developed economies is estimated to have shrunk by 5.6% [1]. The developing countries experienced output shrinking by 2.5% and least developed countries saw their GDP shrink by 1.3% in 2020. Only China, among G20 members, managed to register positive growth in 2020. Unemployment rates due to the pandemic and lockdowns escalated to record highs, especially in the developing world (23% in India, above 13% in Argentina, Brazil, Turkey). 
The pandemic has delivered a significant shock to global trade, it is estimated to have declined by 7.6% in 2020 (a slightly smaller contraction than during the global financial crisis) [1]. However, not all commodity markets were seriously affected by the COVID crisis. Agricultural commodity prices have been resilient; after falling sharply during the early stages of the pandemic, the prices of metals have rebounded faster and more strongly than expected. Meanwhile, the crisis has severely affected the global energy industry, with potentially long-lasting consequences.
However, the pandemic has accelerated several structural shifts. This includes the rise of digital technologies, the increasingly significant role of services in the global economy and the evolving configuration of global value chains.
Governments and central banks around the world responded to the pandemic with massive stimulus measures aimed at mitigating its health, humanitarian and economic fallouts. The global fiscal response amounts to $12.7 trillion [2]. Without massive fiscal stimulus measures, world output would have contracted by double digits in 2020, instead of experiencing the estimated 4.3% decline. The fiscal support included additional spending, tax cuts and tax deferrals, all of which had direct budgetary impacts and increased fiscal deficits. The fiscal outlays of the developed countries represented nearly 80% of all fiscal stimulus worldwide, while the responses from the developing countries have been modest relative to the magnitude shock. In dollar terms, stimulus spending per capita averaged $9,836 in the developed countries, while it amounted to $17 per capita in the least developed countries.
The quality of fiscal spending also matters. There are growing concerns about the distributional impacts and effectiveness of these emergency fiscal spending. Countries have tried to target additional fiscal spending to households and businesses that are facing the gravest economic risks from the pandemic.
One of the most effective instruments for the crisis recovery is COVID-19 vaccines, which contribute to the end of lockdowns and other restrictions. Announcements of earlier-than-anticipated effective COVID-19 vaccines have boosted market sentiment and paved the way for the global economic recovery. The need for access to vaccines is particularly urgent in countries where cases have accelerated recently or remain very high. Delayed access to comprehensive health care solutions could mean an incomplete global recovery and endanger the global financial system. So, there is still a big uncertainty about the global economic recovery.
Multiple vaccine approvals and the launch of vaccination in some countries in December have raised hopes of an eventual end to the pandemic. Moreover, economic data released after the October 2020 WEO forecast suggest stronger-than-projected momentum on average across regions in the second half of 2020. Despite the high and rising human toll of the pandemic, economic activity appears to be adapting to subdued contact-intensive activity with the passage of time. Additional policy measures announced at the end of 2020—notably in the United States and Japan—are expected to provide further support in 2021–22 to the global economy. Amid exceptional uncertainty, the global economy is projected to grow 5.5 percent in 2021 and 4.2 percent in 2022 [3].

Markets remain upbeat about prospects for 2021, banking on continued policy support. Major central banks are assumed to maintain their current policy rate settings throughout the forecast horizon to the end of 2022. Reflecting the projected global recovery, oil prices are expected to rise in 2021 just over 20 percent from the low base for 2020, but will still remain well below their average for 2019. Non-oil commodity prices are also expected to. In particularly, these factors will stimulate the growth of Russian economy.
Consistent with recovery in global activity, global trade volumes are forecast to grow about 8 percent in 2021, before moderating to 6 percent in 2022 [3]. Services trade is expected to recover more slowly than merchandise volumes, however, which is consistent with subdued cross-border tourism and business travel until transmission declines everywhere.

In terms of global population, the pandemic is expected to reverse the progress made in poverty reduction across the past two decades. Close to 90 million people are likely to fall below the extreme poverty threshold during 2020–21. Large numbers of people are still unemployed and underemployed in many countries In the United States, for example, there are 9 million fewer employed people than in February 2020. However, unemployment rate there is dipping to 6,2% [4].

To sum up, measures to stabilize the global economy after the pandemic have been taken. There are hopes that they will have an impact on the situation. However, the results are still a matter of time.
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