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OrpoMHy0 poJib B pa3BUTHN TOCYIAPCTBEHHON SKOHOMUKHI UT'PatoT nHBeCcTHINE. Heobxo -
MO COBEPIIIEHCTBOBAaHME MHBECTUIIMOHHON TOJMTUKHA TOCY/IaPCTBA, BEJb BaXKHOCTbH MHBECTHUIIU-
OHHOM TIOJIMTUKH 3aKJIIOUEHA B CO3JAHUH OYIyIIero SKOHOMHUKH, & UMEHHO OIpPEeJIe/eHUN IPU-
OPUTETHBIX OTpAacjeil, BOCCTAHOBJICHUN W COBEPIIEHCTBOBAHUEM OCHOBHBIX ITPOU3BOJICTBEHHBIX
donoB. UaBecTuImmn, mo cyTu, onpeae/saioT OyIyinee CTPaHbl B TIEJIOM, SBJISIIOTCS CTUMYJISTO-
poM pasBuTHsA SKOHOMEUKH. OHI UTPAOT BayKHYIO POJIb KaK HA MaKpO, TaK U HA MUKPOYPOBHE
[4].

B 2020 romy Poccusti cronknysmach ¢ OOIIIM 3aMejJIEHIEM HHBECTUIIMOHHON aKTUBHOCTH,
KOTOpOE OBbLIIO BhI3BAHO MAHJEMUEl, aJIeHUeM IeH Ha HeDTh U eIlle PsJIOM ITPUIUH.

Cpean HamboIee MOCTPAJABIINX 00IaCcTeil MOYKHO BBIIEINTD CJIEIYIOINeE:

- TYPUCTUYIECKAT;

- TpaHCIOpPTHAs (TaK KaK MepeJIBUKEHNUs 110 CTPaHe U BHe ee ObLIN OrPAHMYEHBI);

- CTPOUTEJIHLHA.

Ha nannbrit MOMEHT TJIaBHBIM HAIPABJICHUEM WHBECTUIIMOHHON TOJUTHKHU TOCYIAPCTBA sIB-
JISIETCS CTUMYJIUPOBAHUE MHBECTUIIMOHHON aKTUBHOCTH IIyTEM 3aIlyCKa KPYITHBIX HHPPACTPYK-
TypHBIX TpoekToB [2]. [Ipudem, Ha passurue nudpacrpykTypsr B 2021 rogy miaHupyercs mo-
TpPaTuTh 2 TPJH pyOJieil, B TOM 4Yucjie W BHEOIO/KETHBIX. B CBA3W ¢ THaHjeMueil 9acTuIHO
3aMOpPOKEHa peaTu3allid HAIlMOHAJBHBIX ITPOEKTOB.

[Ipemmoaraercs, 9T0 MOCJAEACTBUS TAHIEMIH OYIyT YIPOKaTh (DUHAHCUPOBAHUIO U Pa3BU-
THIO OTpacJieil emie, Kak MUHUMYM, Bech 2021 rog.

[IpropurerHOit OTpPAC/IBIO I TOCYIAPCTBEHHBIX WHBECTHUINI Oblia Typuctudeckas. Cero-
JIHA MOXKHO CKa3aTh, 9TO 3aJIa9M I10 IMPUBJIEUYEHUIO WHBECTUIMI B PA3JIMIHBIX cdepax SKOHO-
MUKH, TOCTABJIEHHBIE TOCYIAPCTBOM, YACTUYIHO BBITIOJIHEHBI. KOHEUHO Ke, O0JIbIas 9acTh BHU-
MaHHUsI CMECTUJIaCh B CTOPOHY 3/IPAaBOOXPaHEHHUs M COIMAJIHLHOTO 00eCIIeYeHns, OJIHAKO TIOJTHOTO
OTCYTCTBUs aKTUBHOCTHU B JAPYrux chepax BCe-TaKW HE HADJIIOMACTCH.

B HbIHEmHUX yCJI0BUAX MAHIEMUN CJIOXKHUIACH TEHICHINS PEKOPIHO HU3KOTO WHBECTUPOBA-
HUs B TOPrOBYIO HEJIBUZKMMOCTD, & TaK:Ke B TypusM. B 1iesiom, obruit o6bem naBectuiuit B PO
3a 2020 roJ1 MeHbIIIe, YeM TOJIOM paHee.

B miestom, MOXKHO cjiesiaTh BBIBOJ, O TOM, UTO B Poccuu cHu3m/ach ak THBHOCTH HHOCTPAHHBIX
UHBeCTOPOB (puc. 1) - o151 3apy6eKHOro Kamraia B TeKyIeM rojy cocrasuia okosio 9% (18%
rOJIOM paHee).

Jlunepom B cTpykrype maBectuiuit B Poccum B 2020 rojy cTajs cerMeHT ILIOMAI0K IO
nesejionvenT - 41% ot obmiero oobema (29% B mpomiom roay). OdwucHas HeIBUKUMOCTD
sanumaer Bropoe Mecto ¢ 26% (33% B 2019 rojy), a cKJIajCKasi - TpeTbe, ee JI0JIs YBEeIUIIIACh
3a roz ¢ 2% 1o 25% (puc. 2).

Yro ke KacaeTcd rocylapcrBeHHbIX mHBecTuruit, To B 2020 roay obImit 06beM pacxoaoB
Ha OCYIIEeCTBIeHNE OIO/ZKETHBIX WHBECTUINN W TpeocTaBieHne cyOCuuil Ha OCYIIeCTBIIEHNE
KaIMTAJIbHBIX BJIOXKeHn# coctaBu 184 [U+202F] 275 [U+202F]1414,1 Toic. py6., a uMeHHO:
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- 47[U+202F] 081 [U+202F]955,2 Thic. pyD. OBLIO BBIJIEJICHO HA CTPOUTEIHCTBO;

- 5[U+202F]009 [U+202F]795,9 Thic. py0. OBLIO BBIIEJIEHO Ha TPOEKTHO-U3bICKATE/IHCKIE Pa-
OOTHI;

- 18 [U+202F]421 [U+202F]806,0 Tbic. pyO. OBLIO BBIJIEIECHO HA PEKOHCTPYKITUIO;

- 4[U+202F] 883 [U+202F] 251,7 ThIc. py6. OBLIO BBIJEIEHO HA TEXHUIECKOE IIEPEBOOPYKEHHE;

- 1[U+202F] 687 [U+202F] 198.,7 TbIic. py0. HA IprOOpETEeHNnEe PA3THIHBIX 00HEKTOB.

[TonBoag uTorn ckazaHHOMY, MOYKHO C/IeJIaTh BBIBO/I, UTO MOTHBAITMOHHBIM TOTIKOM JIJIsl TIO-
ncka HamboJsiee CTaOMILHBIX CEIMEHTOB JIJIs BIOzKeHUi naBecTopoB B 2020 roy crajam mocse-
CTBUS [TAHJEMUU U 00Iast Heolpe e ieHHOCTh. OTHIM U3 TaKUX CEKTOPOB OKA3aJ/1ach CKJIaJICKas
HEJIBUZKUMOCTD. B OyaymeM oxujgaercs JaabHEHIil pocT nHTepeca K CKJIAJICKON HeIBUKI-
MOCTH, 9TO B TOM YHCJIe 00ECIIEIUT BOCCTAHOBJ/IEHNE PhIHKA WHBECTHUITUI.

Taxzke X04eTcss OTMETUTh, IYTO MeYKTyHAPOIHBIM HHBECTOPAM Ha JAHHBI MOMEHT HEBBITOJI-
HO HapamuBaTrh noprdesnn B Poccun. [IprnopureTHbiMu oTpaciasgyMu rocy1apcTBEHHBIX NHBECTH-
Uit OBLIN 3/I]PABOOXPAHEHNE, COIUAILHOE 0DecIeYeHe U TYPU3M, OJIHAKO MTOJTHOIO OTCYTCTBUS
AKTUBHOCTH B JIpyrux cdepax Bce-taku He Hab/moaercs. CeroiHs MOKHO CKa3aTh, UYTO 3a/a41
10 TIPUBJIEICHUIO UHBECTHUIUI B PA3INIHBIX chepax IKOHOMUKH, ITOCTABJIEHHBIE TOCYIaPCTBOM,
JACTUIHO BBITIOTHEHBI.
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Puc. 1. Pucynok 1 — O6bem napectunuii ¢ 2015 no 2020 rr. Ucrounuk: [5]

Puc. 2. Pucynok 2 — Crpykrypa unsectunuii 8 Poccun 3a 2020 rox. Mcrounuk [5]



