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Nuocrpanable MHBECTUIIMHM 3aHUMAIOT BayKHOE MECTO B SKOHOMUYECKOW cucreme Jiroboro
rocy/IapCcTBa U HAIIPABJIEHBI Ha IPUBJICYCHUE W UCIIOJIb30BAHNE NHOCTPAHHBIX (DUHAHCOBBIX pe-
CYyPCOB, TEPEJIOBBIX TEXHOJOTHUI W YIPABIEHIECKOTO OIBbITa. 3ajadeil rocyaapcTBa SBJIAETCS
obecrieuenne CTabUIBHOCTU YCJIOBUM JIeATEIbHOCTH WHBECTOPOB U COOJIIOACHUE HOPM MEXK/Ly-
HAPOJIHOTO TIpaBa 1pu ee peryaupoBanuu. C ydeToM TEKyIUX CAHKIIMOHHBIX YCJIOBUM, 0C00O
obocTpuBIIuxcsa B KoHIlE deBpasia 2022 roja, napaJsiieJlbHO IPOTEKAINUX ¢ SKOHOMUIeCKIMU
MIOCJIEICTBUSAMU KOPOHABUPYCHBIX OTPAHUYEHU, TPOCIEKUBACTCS TEHICHITN yXOda KPYITHBIX
MHOCTPAHHBIX KOMIIAHUN C POCCHUICKOI'O PBIHKA IIyTEM IIPOAAaXKU CBOUX JO0JIEd B POCCUMCKUX
KOMMEPYECKNX OPraHU3allgX U 3aMOPO3KU HOBBIX OM3HEC-TTPOEKTOB.

CoBpeMeHHbIe IMTHAMUYHO U3MEHSIOIIIECs SKOHOMUYIECKIE U MeOITOTUTUIECKUE YCJIOBUS JINK-
TYIOT HEOOXOIMMOCTH HE3aMEJJINTEILHOTO YPETyJIUPOBAHUS BOIIPOCA YIEPKAHUA MHOCTPAHHBIX
nnpectunuit B Poccuiickoit @ejiepaliiii, B TOM 9HCJIE TIyTEM MIPEJIOCTABIECHUS JIOTIOTHUTETbHBIX
rapaHTHil IpaB U 3aKOHHBIX MHTEPECOB MHOCTPAHHBLIM IIperpuHuMaTe/isM. HecmoTpsa Ha ToO,
910 OOJIbINIast YaCTh HPEIPUHUMATE/e PYKOBOJICTBYETCS He SKOHOMHUYECKUMU WJIA IOPHUIAIe-
cKUME paKTOpaMi, a CKopee, MOJTUTUIECKIMU, 10 MOEMY MHEHHUIO, BCe YK€ aKTyaJIbHOe OpTraHu-
3aIMOHHO-TIPABOBOE ODecIieYeHne, OTBeYalolIe NHTepecaM WHOCTPAHHBIX IIPeIIIPUHUMATEeH,
MOXKET B HEKOTOPOI CTEIICHU CHII'PATH MOJIOKUTEIBHYIO POJIb B CACPKUBAHUNA UHBECTUITHOHHOTO
9KOHOMUYIECKOTO KPUBUCA.

OHUM U3 TEPBBIX 3aKOHOIATE/BHBIX AaKTOB, PErYJUPYIONINX WHOCTPAHHBbIC WHBECTUIHH
(konmeccun), cran ekper CHK or 23 wosi6pst 1920 roga «O6 06X SKOHOMUIECKUX U FOPH-
JMYeCKUX YCI0BUAX KoHIeccuity. B Hem mpapurenbcrBo PCOCP rapanTupoBajo, 9TO «BJIO-
JKEHHOE B TPEJIPUATHE UMYIIECTBO KOHIIECCUOHEPOB He OyJIeT MOJABEPraThCs HU HAIMOHAJIU-
3aruu, HU KOHMUCKAIUN, HU PEeKBU3UINU». VIHOCTpAHHBIM MHBECTOpPaM ObLjIa rapaHTHPOBaHa
«HEJIOIYCTUMOCTH OJIHOCTOPOHHET'O U3MEHEHH KaKUMU-JIHO0 PACITOPSKEHUAMI WA JIEKPEeTaMu
[PABUTE/ILCTBA YCJIOBUIT KOHIIECCHOHHOTO JIoroBopay |4, 6].

B macrosiee BpeMsi OCHOBHBIE NPUHITUILI WHBECTUITMOHHONW JTEATETHLHOCTU YPEeryJInpoBa-
bl B Koncrurynun Poccuiickoit @ejiepanun: ctaThd 8 rapaHTUPYET €JIMHCTBO SKOHOMUYECKOTO
IIPOCTPAHCTBA, CBOOOHOE TEpPEeMEIeHIEe TOBAPOB, YCJIYT U (PHHAHCOBBIX CPEJICTB, MOJJICPKKY
KOHKYPEHIUH, CBOOO/Y KOHOMUYECKON JIesATeJbHOCTHA; B cTaThe 34 3aKpEIIeHO ITPABO CBO-
OOHO UCIIOJIB30BaTh CBOU CIIOCOOHOCTH U UMYIIECTBO JIJIsi IPEIIPUHIMATEILCKON 1 MHON He
3alpenieHHol 3aKOHOM 9KOHOMHUYECKOHN JIedTeIbHOCTH; CTaThd 35 OXpaHAeT rapaHTUPYeT IIpa-
BO BJIQJICHUS, TOJIb30BAHUA U PACIOPAKEHHUS CBOEH COOCTBEHHOCTHIO KaK €IUHOJIUYHO, TaK U
COBMECTHO C JpyruMu Jimmamu [1].

WcrounukoM rapanTuii IpepUHIMATEILCKON JIedTeIbHOCTH HHOCTPAHHBIX WHBECTOPOB B
Poccun siBiisiercst Tak:ke creruabHOe 3aKOHOAATEIbCTBO, a nMeHHO PejiepalibHble 3aKOHBI OT
25 despasa 1999 r. Ne 39-O3 «O6 unBecTUMOHHON AesiTesibHOCTH B Poccuiickoit enepannn,
OCyTIeCTBIsIeMOoit B hopMe KalnuTalbHBIX BiIokeHuit» [2|, or 9 momxsa 1999 1. Ne 160-D3 «O6
MHOCTPAHHBIX nHBecTHImsX B Poccuiickoit @enepariny [3] u nHble 3aKOHBI U MOJ3aKOHHbBIE aK-
Tel. B "wactHOCTH, (besiepaibHOE 3aKOHOIATETHCTBO YCTAHOBUJIO TAPAHTUU TPABOBOM 3alIllUThI
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JIesITeJIbHOCTH MWHOCTPAHHBIX WHBECTOPOB, MEPEX0/ia MpaB U OOsI3aHHOCTEH WHOCTPAHHOTO WH-
BeCTOpa JIPYTOMY JINILY, TapAHTUU OT HeOJIArONPUSITHOTO N3MEHEHUs 3aKOHO/IATETbCTBA M TaK
JlaJiee.

Yro KacaeTcss permoHaJbLHOTO peryaupoBanus, To ctarbs 17 Pemepasnbaoro 3akona «0O0
MHOCTPAHHBIX nHBecTulnAX B Poccuiickoit Pejieparums» ycTaHABIUBAET, 9YTO CyObeKThl Poccuii-
ckoit Pesieparnun n Opralbl MECTHOT'O CAMOYIIPABJIEHNS B COOTBETCTBUN CO CBOEH KOMITeTEHIINEH
BIIPaBe MPEJIOCTAB/ISITH HHOCTPAHHOMY HWHBECTODY COOTBETCTBYIOIINE JIbIOTHI U rapaHTuu [3).
Bakno orMeruTh, UTO OJHON W3 TEHJEHIINI IIPABOBOTO PEryJIMPOBaHUS WHOCTPAHHBIX WHBE-
CTUIIUI SIBJISI€TCS TIOSBJICHUE U PA3BUTHE PEIMOHAJILHBIX AKTOB B cepe peryjinpoBaHus UHBe-
CTUITMOHHON JIeITEeIbHOCTA MHOCTPAHHLIX Ipeanpunumareseit 8 Poccun. M. M. Borycnascknii
OTMEYAET, ITO IPUINHOI ITOMY SIBJISIETCS IIOTPEOHOCTH PETMOHOB B IIPUBJICUCHIN HHOCTPAHHBIX
MHBECTUIINi, HepocTaToIHad 3hHeKTUBHOCTD deaepaabHOTr0 3aKOHOIaTeIbCTBa B 9TO cdepe
U psiji MHBIX npuunH [5]. B dnciie Takux HOPMATUBHO-TIPABOBLIX aKTOB MOXKHO Ha3Barhb VHBe-
CTUIIMOHHYIO cTpareruto Jlenunrpaickoit obactu Ha repuos 10 2025 roga, 3akon MoCKOBCKOI
obsactu «O0 MHBECTUIIMOHHON ITOJINTHKE OPTraHOB IOCYAapCTBEHHOI BiaacTu MOCKOBCKOIT 0bJ1a-
ctuy, 3akon CaxaumHCKO obtactu oT 5 oKTssOpst 1998 r. Ne 84 «O6 nHOCTpaHHBIX WHBECTHUITHSX
B CaxanmHckoit obiactuy u apyrue. C Moeit TOUKM 3peHust, HeoOXOIMMO TO/IeP:KaTh JTaHHYIO
TEH/IEHIINIO PACIINPUB aBTOHOMHOCTH CyObeKTOB Poccuiickoit Pejiepaninu B BOIPOCAX PeryJin-
poBaHUs MPEINPUHIMATEHCKOHN JIedTeTbHOCTH, B OCOOEHHOCTH JIEATETHHOCTH OPraHu3aIuil ¢
yYIacTHEeM WHOCTPAHHOIO 3jieMenTa. JIaHHbil Mox0/1 MO2KHO HA3BATh METO/IOM «PA30TOXKIECTB-
JIEHUsI SKOHOMUKU CYObEKTOB U (he/iepalruimy, KOTopas MOXKET CTaTh aKTyaJbHBIM PEIIeHNeM
BBINIIEHA3BaHHO TTPOOJIEMBI TIOJIMTUYECKOTO TIpelydexKaieHus B orHomenun Poccuiickoit Peje-
parmuu. [Ipu npuMeHeHNn JAHHOTO METOJIa WHOCTPAHHOTO MPEITPUHUMATENS MOYKET IIPUBJIEYh
dakT orcyrcTBUs hopMaTbLHOrO-I0pUIIecKoro ydactus Poccuiickoit @esepariun B oprannsa-
[UU WHBECTUIIMOHHON JeATeTbHOCTH.

Takum obpazom, pererre MpodEeMbl CTUMYJIMPOBAHUS WHOCTPAHHBIX MHBECTHUIUI ITyTeM
YCTaHOBJICHUS TAPAHTHI IIPAB U 3aKOHHBIX NHTEPECOB NHOCTPAHHBIX NHBECTOPOB JIOJI?KHO OBITH
KOMILIEKCHBIM, TO €CTh JIOJIZKHBI ObITh yITE€HbI HCTOPUYIECKHE OCOOEHHOCTH W OIBIT Pa3BUTUA
MHBECTHUIIMOHHOTO PBIHKA B Poccuu u pyrux crpanax, a TakykKe COBpEMEHHbBIE COIUAIbHbBIE, SKO-
HOMUWYECKUE U IMOJIUTUIECKUE YCJIOBUS U CIIOCOOBI MUHUMU3AIUH TIPETyOeKIeHUST B OTHOIIIEHUN
POCCUIICKOTO0 MHBECTUIIMOHHOTO PhIHKA. BarkHeiiliee 3HaveHre B CJIOKUBINEHCS T€OTOJIUTHIC-
CKOI CUTyaIiu UMeeT yCTaHOBJIEHUE U KOHKPETU3AIMA KOMIIEHCAIIMOHHBIX TaPAHTHUI, KOTOPhIE
CBSI3aHBI ¢ HEKOMMEPUYECKUMU (ITOJTUTUIECKUMU) PUCKAME, BO3SHUKAIONMMHI BCJIEJCTBUE COOBI-
TUNA HEITPEOJOJNUMON CAJIBI U UMEIOIINAE TTOJIMTUYECKII XapaKTep, TAaKUMU KaK BOWHA, CAHKIIUN,
HAJIO?KEHNE apecTa Ha COOCTBEHHOCTH MHOCTPAHHBIX WHBECTOPOB, OrPAHUYEHUE MEePEBOJIa ITPH-
OBLIM OT BKJIAJIBIBAEMBIX MHBECTHUIINIT B TOCYaPCTBE-PEIUIeHTe n apyrumu |7, 8.
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