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Cocrosiaue pa3suTust (DOHIOBOIO PHIHKA BBICTYIIAET BaXKHBIM [IOKA3aTeIeM CTAOUIBHOCTH («3710-
POBbsI» ) HAIIMOHAJILHOI SKOHOMUKHU. BbICTyIast MHCTPYMEHTOM KOHIEHTDAIUA U JaJIbHEHIIero
nepepacipeieeHnsi KHBECTUIIMOHHBIX IIOTOKOB, OIIPE/IeJIEHUsS IPUOPUTETHBIX HAIIPABICHUN UX
JBUKEHNsT, (POHIOBBIN PBIHOK IIO3BOJISIET 00ECIEUNTH POCT IKOHOMUIECKOIO ITOTEHIINA/IA CTPa-
HBI, 9TO CErOJIHd KpaiiHe BayKHO B YCJOBHUSIX OTCYTCTBHUsI B Poccun 3¢dpHeKTuBHOrO MexaHn3Ma
PaABHOMEDPHOI'O PACIIpe/ie/IeHIs (PMHAHCOBBIX PECYPCOB MEXK/Iy PA3JIUIHBIMU OTPACISIMUA HAPOJI-
HOTO XO3stiicTBa.[2]

CpaBHUTEIBHO MOJIOJION B IIJIaHEe UCTOPHUH CTAHOBJIEHUS, (DOHIOBBIN PhIHOK Poccun, 1o cy-
TH, UMEIOIHUii GOJIBIION HOTEHIMAT 1 MHOXKECTBO BO3MOXKHOCTEl it pocta, |1| pasBuBaercs
JIOCTATOYHO OBICTPBIMHU TEMIIAMH, O Ue€M CBUIETEJIHLCTBYET IOJIOKUTEIbHAsI TEHJCHIUS B JIN-
HAMUKE XapaKTEePHU3YIOINX €r0 COCTOAHNE KOJMYECTBEHHBIX U KAaueCTBEHHBIX IOKa3aTeseil. B
JaCTHOCTHU, HADJIIOIaeTCH:

-yBeJIMUEHNe YUC/Ia YaCTHBIX MHBECTOPOB (1ipupocT B Gosiee 143 % koymuecTBa yIacTHUKOB
- usnveckux i B cucreme opranuzanuonubix Topros [TAO Mockosekast Bupzka);

-pocT 0OBEMOB TOPTOB;

-POCT MHJICKCOB JIOXOHOCTU (DPUHAHCOBBIX aKTUBOB (o 10BOro phiika Poccuiickoit Pejiepa-
mn B 2020 TOLy  OTHOCHTEJHHO UX MOKa3aTesell B Ipe/IIecTBYoIIne Tepuobl. |3

SHaunTeIbHOE BJIMSHUE HA YCKOPEHHE TEMIIOB PA3BUTHS OTE€YECTBEHHOIO (POHIOBOI'O PhIHKA,
oKazaJia IudpoBas TpaHchOpMAaIlis IKOHOMIIECKOTO ITPOCTPAHCTBA, KOTOPasi CII0COOCTBOBAJIA
dopMUPOBAHUIO BUPTYaJIbHBIX ILIOIIA/IOK - OHJIANH-TIJIATMOPM JIjIsi OCYIIECTBIEHUS PA3IMIHbBIX
CHEIOK KYILIA-TIPOJAasKI IEHHBIX OyMar U WHBIX (PMHAHCOBBIX aKTHBOB, YTO IIO3BOJIMJIO, B CBOIO
odepe/ib, Ha OCHOBE COKPAIIEHUsI TPAHCAKITMOHHBIX M3J/IEPZKEK, MOBBICUTDH UX JOCTYIHOCTD JIJId
MIOTEHIINATBHBIX WHBECTOPOB.

OnHako B XOJe IPOBEJEHUsT MCCJIEIOBaHUs OBLIN IOJIYyYeHBbI Pe3y/IbTaTbhl, TO3BOJIUBIINE
BBISIBUTD DsiJi TIP00OJIEM, OObSICHSIIONIMX [IPUYUHY OTCYTCTBHsI 3aMHTEPECOBAHHOCTH (aKTHBHO-
CTI/I) 1peodJIaaroNieil 1011 HaceJIeHUsl CTPaHbl B OCYIIECTBICHUN WHBECTHUINM (BﬂO}KeHHﬁ
CBOOOJTHOTO, HEHCIIOIB3yeMOTO KaluTaaa) B OTedecTBeHHbI (hOHI0BbIH phiHOK (uib 7 % Ha-
ceJIeHUsi TOTOBbI MHBECTUPOBATH, B TO BpeMs KaK B 3apyOe:KHBIX CTpaHax J0JId HaCe/IeHUd,
UMeEIOIask aKTUBBI B BHJIe TeHHBIX OyMar cebiine 50 %). K takum npobjeMaM OTHOCSIT:

-Hu3Kuit nagEKaTop baddera;

-OTCYTCTBUE PA3BUTON NH(PPACTPYKTYPHI;

-BBICOKasI KalluTaan3alng HedTera3oBbIX OTpacieii;

-JIBOITHOE HAJION000JIOXKEHNE;

-BOJIATUJILHOCTD, B CBSI3U C U€M OIIPEJIE/IsIeTCsl HEYCTOMIMBOCTh K BHEITHUM ITOKaM.

Taxum obpasom, TpedyeTcs JasbHeiinee pa3puTue (bOHI0BOIO pblHKa Poccuu B 9acTu coBep-
IIIEHCTBOBaHUsT MH(MPACTPYKTYPHO# COCTaBJISIIONIEH, BHECEHUST COOTBETCTBYIONIMX M3MEHEHU B
HaJIOIOBOe 3aKOHOATE/IbCTBO, a TaKyKe IMPUMEHEHHsSI Mep 110 CHHKEHUIO 3aBUCHMOCTH COCTOSI-
HUs ee IoKa3aTeseil OT Pa3JIMIHbIX BHEITHUX KOJIeOAHMIA.
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