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KocMmudeckue 1myTerecTBus U UCCIEI0BAHUST HAYAJIUCH C 3AIYCKa MEPBBIX 00bEKTOB B KOC-
Moc B 1957 roay. C Tex mop BO MHOTUX I'OCY/JIaPCTBaX Pa3BUBAETCS PAKETHO-KOCMUYECKas IPO-
MBINIJIEHHOCTh, ¥ CTAHOBATCH Bce OoJiee aKTyaIbHBIMU WHBECTHUIIMU B JaHHBIN cekTop. VHBe-
CTUIIMOHHAaA IIOJINTUKA B paKeTHO—HpOIVIbIIH.HeHHOI'?I OTpacJjin B POCCI/II/I J0CTaTOYHO pa3BUTa, HO
BaKHO OTMETHUTDL, YTO B HOBYIO 3II0XY, KOI'/la IIOBBLIIIACTCA HOTpe6HOCTb B IIpUBJICYCHUU YaCT-
HBIX CPEJICTB B PA3BUTHE OTPAC/IU, BOBHUKAIOT HEKOTOPBIE IMPOOJIEMBI C pean3alueil NHBeCTU-
[IMOHHOM TOJIMTUKU. B ¢BdA3M ¢ TeMm, 9TO pa3BUTHE WHBECTUITMOHHON JI€ITEIbHOCTA B PAKETHO-
KOCMHYECKOI OTpac/ii UMeeT O'POMHOE 3HadYeHHe I TOCYIapcTBa, B JaHHONW paboTe paccMaT-
PUBa€TCAd OIIBIT Pa3BUTULA I/IHBeCTI/IHI/IOHHOﬁ IIOJINTUKN paKeTHO—KOCMH‘{eCKOﬁ IIPOMBIIIJIECHHOCTH
B 3apy0eKHBIX cTpaHax. |1

B IIepBY10 o4Yepeb HYy>KHO PaCCMOTPETH NMHBECTUIIMOHHYIO ITOJIUTUKY paKeTHO—KOCMI/IqGCKOﬁ
orpaciau CIIIA, koTopble mpuiaraioT 60JIBINNE YCUIUS JJIsI TOTO, YTOOBI OBITH Ha IIEPBOM Me-
cTe B JaHHOM HampasjeHuu. MHBecTunpuontas mosmTuka passupajach B CIIIA cBoeobpasHbIM
nyteM. [IenTraron, Kak KpymHbIi 3aKa39MK HAY YHO-TEXHOJIOTMYECKUX KOCMUYECKUX CUCTEM, CIIO-
COOCTBOBAJT YUPEXKJICHUIO KOCMIUYECKIX BOWCK U areHTCTBa KOCMUYECKOro pa3sutus. lisa yco-
BEPIIECHCTBOBaHM A pa6OTbI VUpexKJIEeHHbIX OPpraHOB HeHTaFOH Ha4daJl KOOoIlepalliuio ¢ «HOBBIM KOC-
MOCOM», TI0JT KOTOPBIM 00bEIMHIINCH OOJIBIITUHCTBO KPYITHBIX KOMMEPYECKUX KOMIIAHU, cocpe-
JIOTOYEHHBIX Ha Pa3BUTHE PAKETHO-KOCMHYECKOH oTpacu. MHorne Kpynabie KOMIIAHIT «HOBOT'O
KOCMOCa» HadaJll OKasbIBaTh ycayru mMuHucrepctBy oboponbl CIITA u crajmm ux momapsanka-
mu. Cpean vux: «Bounrs u «HopTporrs. 910 roBoput 0 TOM, UTO MHBECTUIIMOHHAS [TOJTUTUKA
B CIIIA 10BOIBHO OTKpBITasi, TeM OoJiee, KOTJia MOSIBUIUCH TaCTHBIE KOMIIAHUU, KOTOPBIE IO
o0beMy MHBECTHIUI OTOJIBUHYJIM Ha BTOPOI IJIaH NPEIIIPUITHSA NOCYIAPCTBEHHOIO CEKTOPA.

Taxke cTOUT IIpOAHATIN3UPOBATH MHBECTUITMOHHYIO ITOJIUTUKY U €€ Pa3BUTHUE B JIPYTOi cTpaHe.
T'oBops o Kurae, B nmepByto odepejib HaJ10 oTMeTuTh, uTo B 2007 rojy cTpaHa 3aIlyCTH/Ia ITOJIH-
TUKY TEXHOJIOTUYIECKOI'O Pa3BUTHA BOOPYXKEHHBIX CHUJI 1 O60pOHHO—HpOIVIbIIH.HeHHOFO KOMIILJICK-
ca. 3a CYeT UCIOJIL30BAHUS HAYIHO-TEXHOJOTMIECKOrO MMOTEHIINAIa KOMMEPIECKOr0 CeKTOpa
9TOT TPOIECC MOYKHO Ha3BAaTh BOEHHO-TPAXKJIAHCKOW mHTerparmeil. O4ueBHIHO, 9TO pa3sBUTHE
JIAHHOT'O THUIIA OTpac/ i TpeOyeT OrpoMHBbIE MHBECTUIINH, ojiHako Kurail 3a cueT mpuBiedeHus
JacTHOTO KamuTtaja 3(hp@eKTUBHO pa3BUBAET TO HaIpaB/IEHHE W BBIXOJUT HA HOBBIM yPOBEHD
€ro pa3BUTHUM.

Eime omamMm rocymapcTBoM, KOTOPOE YCIENTHO Pa3BUBAECT PAKETHO-KOCMHUYECKYIO OTPAC/Ib,
ABJIAETCA HHOHI/IH. y ﬂHOHI/H/I IIPOCJIEZKNUBAIOTCA ITPOTUBOIIOJIO2KHBIEC 9YE€PTHI Pa3BUTUA JaHHOI'O
HAIIPaBJICHUs 110 CPABHEHUIO ¢ JAPYyruMu cTpanamMu. HecMoTps Ha TO, 9TO pakeTHO-KOCMUUE-
CcKasl OTpac/b caMa 110 cebe siBJIsIeTCs KPYIHBIM HAIIpaBIeHUEeM W IIpUBJEKaeT OOJIbIINe WHBe-
CTHUIINU, BCE CTPOI'O HAXOJUTCA 110 KOHTPOJIEM I'OCyJapCTBa. ,HOJ'IFOG BpeMd AINOHCKUE JaCTHBIC
KOMITaHUU HE UMEJIN BOSMO2KHOCTU KOMMEPIINAJIM3NPOBATH HaKOILJIECHHBI HaquO—TeXHI/ILIGCKI/Iﬁ
noTeHImal, u ToabKo B cepeanue 2000-X rogoB ATIOHCKOE PYKOBOJICTBO MTEPECMOTPEIO CBOIO TIO-
BUIAIO B OTHOIIIEHWH MCIIOJIB30BAHUSA KOCMOCA, OTKPBIB JIJI IIPEIPUITHI a9POKOCMUIECKON 1
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0DOPOHHOI TTPOMBINILJIEHHOCTH ITyTH JIJIsi BHIXO/Ia HA BHYTPEHHUIT U BHeITHUil peiaku. K nacrto-
AIieMy MOMEHTY B HHOHI/II/I ;LeﬁCTByeT KOMIIJIEKCHas CTpaTerud OCBOCHUA KOCMUYIECKOI'O IIPO-
CTPAHCTBA, YIUTBIBAIONIAA UHTEPEChl YaCTHOTO cekTopa. JleficTBus mpasBuTe/beTBa Armonun 1mo
Pa3BUTHUIO COOCTBEHHOI'O YaCTHOI'O CEKTOPa KOCMOHABTUKK HAIIPABJICHBI KaK HA Pa3BUTUE BHYT-
PEHHETO CIIPOCa Ha KOCMUYECKHUE YCJIYT'H, TaK U Ha 3aBOEBaHUE BBICOKUX IIO3UIUAN HA MeXKyHa-
POJTHOM PBIHKE IIyTeM IIOBBINIEHNS KOHKYPEHTOCIIOCOOHOCTH ATMOHCKUX KOMIIaHuii. Pa3zpaboran
Pl TOCYJAPCTBEHHBIX IIPpOrpaMM, HallPaBJICHHBIX Ha IIPUBJICYCHUE HOBBIX KOMIIAHUN B KOCMU-
JecKyio cdepy, a TakKe IIPOrpaMMbl, HalleJIeHHbIE Ha CO3JaHUe U Pa3BUTHE MWHHOBAIMOHHBIX
HAIIPABJIEHUI B 3TOU OTPAC/IU.

Takum obpaszoMm, JijId cO3/MaHNus ONTUMAJILHON MHBECTUITMOHHONW HOJUTUKKH HA TEPPUTOPUU
Poccuiickoit Penepariun He0OXOAUMO YIUTHIBATH 3apyOeKHbIN OHBIT. [Ipu 9TOM, 110 MHEHUIO
aBTOpa, HEOOXOIMMO 0OPATUTh 0COOOE BHUMAHUE Ha YaCTHbIE MHBECTUIIUN B PAKETHO-KOCMUYE-
CKYIO ITPOMBIIIJIEHHOCTD, TaK KaK 6J1arozxapﬂ JaCTHBIM MHBECTUIIUAM MO2KHO ITPpUBJIEYb 60.HbH_Iee
BHUMAHUE OOINECTBEHHOCTH K aKTYaJbHBIM BOIPOCAM OCBOEHHUsI KOCMOCA U PA3BUTHUSA PAKETHO-
KOCMIY€CKOH MTPOMBINIJIEHHOCTA B CTPaHe.
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