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Poccniicko-kuTaiickue OTHOIIEHUS MTUPOKO PACCMATPUBAIOTCA KaK HamboJiee BaKHbBIE JIBY-
CTOPOHHUE OTHOIIEHUSI B COBpeMeHHOI MupoBoii osimtuke. C oguoit croponsl, Kutait u Poccust
MOJIJIEPXKUBAIOT JIOCTATOYHO YCTONYUBBIN CTpaTernvecKuii KOHCEHCYC Ha TJI00AJIbHOM YpPOBHE
(mpusbIBas K MHOIOIOJISIPHOMY MUpy U BbicTynasi nporus reremonnu CIITA), a ¢ npyroii cro-
POHBI, CJIOKHOCTH KHTANWCKO-POCCUICKIX OTHOIIEHUIN BCE OOJIbINE YCUIUBAETCS MPU PeIeHnn
PErmoHAILHBIX BOIIPOCOB, OCODEHHO - Ha eBpas3uiickoMm mnpocrpancTse. CJI0KHOCTH POCCHIICKO-
KUTAlCKUX OTHOIIEHWI Ha EBpa3miickoM MpoCTpaHCTBe 3aCTaB/IgeT OOHOBJIATH TEOPHUIO MEK-
JAYHAPOAHBIX OTHOIIEHUN U MCIIOJIb30BAaTh Pa3J/IMYHble PAKyPChl JJId [IOJIHOIO IIOHUMAHULA 9TUX
CTIOYKHBIX B3amMOCBsI3ell Mexk Ty Poccmeit m Knraem.

Tepmun «xeKupoBanues (0T aHr1. hedge) npurésn u3 GUHAHCOBO-UHBECTUIIMOHHOM Cheph
U TIpejICTaB/isieT co0OM JIeficTBIE WIN CTPATEIWIO, HAIIPABJICHHYIO HA CHUYKEHHE OM3HEC-PUCKOB
B YCJIOBUSIX COXPaHEHWH MPUOBLIH OT CJIeIAaHHBIX WHBECTHUIHI. XeKupoBaHUe HabJII01aeTCs
1 B MeXKIYHaPOHBIX OTHOIIEHNAX. B Ioc/eHne To/Ibl MOHATHE «XePKUPOBAHNE» BCE aKTUB-
Hee MCIHOJIb3YeTCs JIJId U3YYEeHUs MEXKIOCyJapCTBEHHOTO TOBEJICHUsST B KAUECTBE JIOTOJTHEHUS
K «PeaIMCTUIeCKOMY TIOJIXO/Ly» TEOPHUH MEeXKIYHAPOIHBIX OTHONIEHU, a MMEHHO OaIaHCUPO-
Bauuio (balancing) u npumbikanuio (bandwagoning). Cauraercs, 9T0 XeZKUPOBAHUE JIOJIZKHO
HAXOJIUTHCS B IIPOMEXKYTKE MEXKY OaaHCUPOBAHMEM U IMPUMBIKAHUEM B POJIK TPETHETO CTPa-
TErnYIecKOro BapuaHTa. BBe/ieHne MOHATHS «XeXKUPOBaHUS» JIAET BO3MOKHOCTH OTBETUTH HA
HECKOJIBKO KJIIOYEBBIX BOIPOCOB COBPEMEHHON TEOPUM U MPAKTUKH MEXKLyHAPOIHBIX OTHOIIE-
uuit. Kak crpanbl pearupyor Ha MOJIHUMAIONINECS JIEPKABbI, KOTOPBbIE MOTYT OPOCUTH BBI30B UX
nHTepecam?! Kak OHU 3aIuIaTcs OT BOSMOXKHOCTH OBITh OTBEPIHYTBIME, KOTJIa BCTYIIAIOT B
BAIUTHBIE OTHOIIEHUS C JPY2KEeCTBEHHOI fep:kaBoii! Camoe riaBHOe, Kak JIMJIEPbl TOCYIapCTBA,
MPUHUMATOIIIIE PEIeHUsT BHEITHEH TOJINTUKN, PearnpyoT Ha BbI3OBBI O€30ITACHOCTH B YCIOBHUSIX
BBICOKOI HEOIPEJICIEHHOCTH MEXKTyHAPOIHOW 0OCTAHOBKH !

ABTOp JIAHHOI CTATHU TIBITACTCA IPEJICTABATD HOBBII B3IJIsIJl HA CTPATErHYECKOe [OBEICHHe
BEJIMKUX JIEPKAB, & MMEHHO - TEOPUIO Xe/KUPOBaHusA. KOHIENIUs Xe/RKUPOBAHUS CYIIECTBYeT
HE TOJIbKO JIJIsl MAJIBIX M CPEJIHUX TOCYJApCTB (IIPaKTHYeCKH peaju3yeMas B OTBET Ha yIPO3bI
CO CTOPOHBI PACTYIIUX JIEPKAB), HO U B PABHOfI CTEIIeHN NPUMEHUMAa MeK/Ly BeJUKUMU JIeprKa-
Bamu. Vcesenyst BOCOpUHIMAEMYIO yIPO3Y, OTHOCUTEIBHYIO CHJIY U BO3MOXKHOCTD [IPOBEJICHNUS
XeJPKUPOBAHUsI B KAIECTBE HE3aBUCUMbBIX [IEPEMEHHBIX, aBTOD JaHHON CTaThl KJIacCUbUIUpyer
XeJKUPOBAHKUE Ha BOCEMb KATErOPHii, K KOTOPBIM OTHOCSATCS:

(1)kpuTnveckoe NPUMBbIKAHUE, YCJIOBHAS 3aBUCUMOCTD, OTKPBITOCTD, OIPAHIYIEHHE - KOMIIO-
HEHTBI COTPY/IHUYECTBA,

(2)kpurndeckoe GasaHCUPOBaHUE, TIPEIOCTOPOKHOCTD, CKOBBIBAHUE - KOH(MDPOHTAIMOHHbIE
KOMIIOHEHTHI,

(3)oruyzKeHne - HEOMHO3HAYHBIE KOMIIOHEHTHI.

Bce BMecTe OHU - COTPYIHUYALOIINE, HEOIPEIEIEHHBIE U KOH(DPOHTAIMOHHBIE MOJIUTHIECKUE
dbopmarun 1 GOPMHUPYIOT CTPATETUIO Xe[ZKIPOBAHMUSI.
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Poccuiicko-kuraiickue oTHOIIEHNST OY€Hb TapMOHUYIHBI Ha IJ1I00AJILHOM yPOBHE, B TO BpeMsi
KaK B3aUMOJeNCTBUE MeXKJy HUMHU Ha €BPA3UMCKOM IPOCTPAHCTBE SBJISIETCS <«XEJIKUPOBAHU-
eM» Ha I'paHd OaJJAHCUPOBAHUA U IPUMbIKaHMUSI. MBbI OIMCHIBAEM M IIPEJICTABJISIEM KHTAHCKO-
poccuiickue OTHOIEHUs1 60J1ee O IPOOHO M Ha, MUKPOYPOBHE C MTO3UIUN XeI2KUPOBAHUSI.

B nenowm, crparterns xemxupoBanus Poccun B orHOmenun Kurtas cocTouT n3 ycJaoBHOM 3a-
BUCHUMOCTH, OIPAHUYEHUsI, OTUYKICHUS U KPUTUIECKOIro OajlaHCHpOBaHusA. B TO Bpems Kak
crparernd XepkKupoanus Kurasi B oTHOomenuun Poccum cocTtouT u3 ycjIOBHOW 3aBUCUMOCTH,
OTKPBITOCTH, IIPEIOCTOPOXKHOCTU M CKOBBIBaHUsI. CTpaTernn XeIKupoBaHust 00enX CTOPOH -
BepCcHUIIMPOBAHBI U 3HAYUTENTHHO PA3INYAIOTCS B Pa3HOOOPA3HBIX O0JIACTAX JIeATETbHOCTH,
YTO OIpEeIeseTcsa OOJIBIION AaCUMMETPHUENl B POCCUICKO-KUTANCKIAX OTHOIIEHHUSIX.

Teopus xemKUpoOBaHUs IIPEIOCTABIISIET HOBBIN B3IJIsA JIJIsI IPOBEJICHUS aHaIln3a KUTaliCKO-
POCCUICKUX OTHOIIeHu. B3riis, 9To cooTBeTCTBYeT JOKTPUHAIBHON JIOTUKE U PeauCTUIHBIM
dakraM. B jnanbHelmmx uccaeoBaHUgX aHAJIUTUYECKAE U TEOPETUUECKUE PAMKU, ITPEICTaB-
JIEHHBIE B JIJAHHOM CTaThe, MOTYT ObITh UCIIOJIb30BAHbI U IIPOBEPEHDBI B KOHTEKCTE PEaTUCTHIHOTO
Pa3BUTUS KUTANCKO-aMEPUKAHCKUX, KUTAUCKO-UHINHCKUX, POCCUICKO-UHINUCKAX U JIDYTUX OT-
HOIITEHUI BEJTMKUX MUPOBBIX JIEPXKAB.
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