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Jloka 1 HAIpaB/IeH Ha YIJIyOJeHue 3HAHUS O COBPEMEHHOM COCTOSHWU U TEPCIEKTUB pa3-
BUTHUSI MexKrocyaapcreerHoro oobeanaennss BPUKC kak skonomudeckoil cucrembl. B MeHsrO-
meficsa MexkyHapoHoi obcranoBke crpanbl BPUKC wiyT HOBBIE 1yTH CBOETO BHEITHEIKOHO-
MUYECKOro pasBuTus. B j10K/ajie KpUTHIeCKn pacCMOTPEHbI IVI00aIbHbIE HHUITUATHBBI CTPAH-
yYacCTHHUI, CTPYKTypa u nepcuekTuBbl pacimupennss BPUKC. O6bekToMm ncciieoBanns ABJsi-
eTCsl BHYTPEHHssT U BHEIHsIsI CpeJia MeKIYHAPOIHON SKOHOMIIeCcKoil Jesrenbaoctn BPUKC.
[Ipenmer uccnenoBanus - obmaganne BPUKC aupekTturoit B mocTpoeHnn ajgbTepHATHBHOTO
SKOHOMHIYECKOT'O MTOPSJIKA.

[IpoekT BPUKC 6511 0ocHOBaH B KayecTBe aJIbT€PHATUBBI MOJTUTUIECKON U SKOHOMUIECKOI
apxuTeKType robanpHoro 3amnasa [2]. Tem cambiv mponsoruo obbeMHEHNE IMHAMATHO Pas3-
BUBAIOIIMXCS 9KOHOMHUK, Ha KOTOpble mpuxoaurca okoso 30% mmposoro BBII, a cosokymmoe
HaceJIeHre rocynapeTs oxsarbiBaer npumepno 40% nacenenus mupa. BPMKC cran peanbnoii
CUJION B TVIOOATHHOM SKOHOMUYECKOM U3MEPEHHH.

3a nporne/re rojbl X X1 Beka SKOHOMUYECKNEe CUCTEMBI CTPaH, c(hOPMHUPOBABIIUX 00bHE/TU-
nenne BPUKC cranu ocHoBHBIME JipaiiBepamu pocta mokazaresis muposoro BBII, yBemuaus
ero 6osee 1em BrosioBuny. Bcee rocymapcrsa BPUKC yxe xk 2015 r. meperim mopor BHeII-
HeTOproBoit KBOThI B 27% [8][9], uTo crocobeTBOBATIO PACKPBITHIO MOTEHIHAA HAIIMOHATBHBIX
xossiicTs rocymapers BPUKC [6].

B nocnenaue ronpt BPUKC nauunaer npuodbperaTh peajgbHOE BIUSHUE U B MEXKIyHAPO/I-
HOIT BaJIIOTHO-(PUHAHCOBOI cUCTeMe, IpeycIeBas B MaKPOIKOHOMUYECKOH crabumsaruu. Tak,
rocynapcrBeHnblii gosr kaxaoi u3 crpan BPMKC nmxe yposus BBII [4], B owinane crpan
€BPOATIAHTUYECKOTO PETUOHA, YCIEITHbI U UX CTPEMJICHHUS 110 YCTAHOBJIEHUIO PHIHOYHOTO PaB-
HOBECHSI.

Crpanbt BPUKC nipemioxkuim co3/taHHble COBMECTHBIME YCUJIUSIMU TTPOEKTHI JIeMOKPATHY-
HbIX pedopM it Beemuproit Toprosoit opraruzarmu (BTO), Mex ryHapogHoro BajoTHOTO
dborma (MB®D), Beemuproro 6anka (BB), Bazeabckoro komurera 1mo GaHKOBCKOMY HAI30DY
u Komurera coneitcrBust paspuruio (KCP) Opranusaimm 5KOHOMIYIECKOTO COTPY/THUYIECTBA, 1
passutusi (ODCP). Pemenne o peanmsanuu mpoeKToB pedopM MOCIeI0BATEHHO BCTYIAIOT B
cuity ¢ Hadasta 2016 r.

Baxkubim marom wa nytu passutug BPUKC asisiercsa cozmanue ote/bHoit 1udpoBoil Ba-
soThl. st aroro B mrone 2014 1. 6bum yupexjensl Hosbiii 6ank passurtus (HBP) u Ilyn
YCJIOBHBIX BamiOTHBEIX pesepsoB (ITYBP), koropsie dhopMupyror sminb HOBYO nubpOBYO I0pH-
JYECKYIO CPeJIy JIUI peasin3aliuil TOProBo-0OMeHHBIX oreparnuii [5].

Omnako y BPUKC ectb ofun 3HAYUTEIBHBINA HEJTOCTATOK - OTCYTCTBUAE YETKOTO MPUHITUIIA
KOJIJIEKTUBU3MA U MHCTUTYIIUOHAIU3MA. DTO BeJIeT K CHUKEHUIO 3(PHEKTUBHOCTU COBMECTHBIX
yewnuii crpar BPUKC o co3nannio ajbrepHATHBHOIO SKOHOMUIECKOIO MUPOTIOpsiika [3].

«lOpunuaeckast HeobsizaTebHOCTL seticTBuit yaactankoB BPUKC B unTepecax apyr apy-
ra - oJlHa U3 IVIABHBIX IMPUYUH MEJJIMTETLHOCTH YCIlexXa Ha MEKJIyHAPOJHON apeHe cTpaH «Iis-
TEPKU».
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Bosmozxknoe pacmmpenue rpyunsl BPUKC npuseser, ¢ ojHoit ¢cTOpoHbl, K Tiobam3aiun
9KOHOMUYECKOI TTOBECTKHM BHYTPHU OObEIUHEHUs, & C JAPYTOil CTOPOHBI, K YTBEPKJIECHUIO TPUH-
IUIIa pa3/e/IeHns MUpa Ha MaKPOIKOHOMHIYeCcKrne permoHbl. C MOMEHTa TOC/IeTHero PacIimpe-
uust BPUKC odunmanbhyio 3asBKy Ha 9I€HCTBO B 0O0beauHeHnn nojayn: pan, Aprenruna,
Amxup u CaynoBckas Apasus. Kaxkgas u3 9Tux cTpaH criocobHa BHECTH 3HATUTETLHBII BKJIA/T
B yupouenne nosutuit BPVIKC na mexmynaposuoit apene. B nokiaje 6yayT paccMOTPeHbI X
MOTeHIMAIbHBIN BKIa B AesgrenbHocTh BPMIKC, a Tak»ke 1mo3uTHBHBIE M HETATUBHBIE ITOCTIEI-
CTBUSI BOBMOYKHOI'O BCTYILIeHUs Kaxk 10t n3 atux crpan B BPUKC.

s naTeHCcnuUKAIMN pa3BUTHA SKOHOMIIECKNX CBst3eit Mexk 1y dieHamu BPUIKC+ Heob-
XOJUMO TPEJNPUHATH PsJl IAroB - B MEPBYIO OvYepeb, ONPEIe/NTh, KaKue CTPAHBI BOMIYT B
obbeuaenue. [Ipumep: Upan u Caynosckas Apasust He MoryT ObiTh puHATH B BPUKC BMe-
cTe. DTU JIBA FOCYIaPCTBa HAXOSTCS BO BCECTOPOHHEM T€OTIOJINTHIECKOM 1 T€0IKOHOMUIECKOM
MPOTUBOCTOSTHUM.

Nncrurymmonammzanus BPUKC nyxua s Toro, 9To0bI BHIBECTH IKOHOMUYECKYIO KOOIIE-
PAIMIO PACTYIIEro YUCJIa CTPAH-YIACTHUI] Ha HOBBIN YPOBEHb.

Qopmasu3alinsd moBecTkn HeobxoauMa, 1t pa3sutuss BPUKC+ kak riiobaabHOr0 9KOHOMU-
YeCKOro aKTopa.

Eme omnoit Toukoit 6udypkarun B pazsutun BPUKC+ moxker crath BOIpoc mojepiKa-
HUs OajlaHca BHYTPU OpraHU3aImu ¥ (GOPMaLHOIO PABHOIPABUsS BCEX ee HIeHOB. B ciydae
yBeJIMYeHus] KOJInIecTBa opUInaIbHbIX 3agB0K Ha 4ieHcTBo B BPUIKC(+) BosHukueT jn01oi-
HUTEJIbHBIN PUCK TOrO, 4TO B Opranuzanuu chopMUPYIOTCs «sapo» u «iepudepus» [7).

Ocoboe BHUMaHUE CJegyeT yaeauTb uapecturusam, mockosibky BPUKC B menom yenenrno
CIIPABJISIETCS € TVIOOATBHBIMU TPAHCHAIIMOHAIBHBIMI HHBECTUIIMOHHBIME TIOTOKaMu (1/5 Mupo-
Beix [I1111). Heobxoaumo cmsirdenue ycsioBuil masectupoBatus. OcHoBHas ujest ddhdexkTuBu-
zanun BPUKC zakiogaercss B MOANOTOBKE JIOJATOCPOYHOIO PAMOYHOTO IpedepeHInaIbHOrO
MHBECTHUIIMOHHOT'O COTJIAIIIEHUs, KOTOPOe Obl 3aMEHUJI0 MHOIOYHCJIEHHDBIE JBYCTOPOHHIE COTJIa-
IIEHUsI O 3all[UTe U TIOONIPEHN: WHBeCTuImii |1].
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