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Annoranusi: PaccMoTpeHo moHsITHE BaJIIOTHBIA KypC U BBIBJIEHA UX POJIb B MEXKIyHAPOJI-
HBIX OTHOIeHnAX. [IpuBeieH npuMep B BUje CPaBHUTEIHLHOIO aHAJIM3a Kypca pyoJis, Jo/iapa i
eBpo. Annotation: The concept of the exchange rate is considered and their role in international
relations is revealed. An example is given in the form of a comparative analysis of the ruble,
dollar and euro exchange rates. KiiodeBbie cjioBa: BaJlOTHBIN KypC, MEXK/IyHAPOIHbIE OTHOIIIE-
HUs, MUpOBas 3KoHoMmuKka. Keywords: exchange rate, international relations, world economy. Ba-
JIIOTHBINA KypC ABJIsieTcst PyHIAMETAJIbHBIM 3JIEMEHTOM MEXKIyHAPOIHON TOPIOBJIN, HEIIOCPE/I-
CTBEHHO BJIMAIONINM Ha, IEHOBOE OTHOIIEHUE SKCIIOPTA U UMIIOPTA. DTHU KojedbaHust (hpopMUpyoT
co00i1 SKOHOMHUYECKYIO KOHBIOHKTYPY BHYTPH CTpPaHbI, & TaKzKe OKa3bIBAIOT IPsMOE BO3JIEii-
CTBUE Ha CTpaTErud KOMIIAHUNI, Ubs JeTeJbHOCTb CBA3aHA C IKCIOPTHON MJIM UMIOPTHOU Jesd-
TEJILHOCTBIO. B CBA3M ¢ 9TUM, aKTyaIbHON TeMa, ABJIsIeTCs U3-3a CBI3U IIOHNMAHUS HallPaABJICHUA
1 MEXaHU3MOB B3aMMOCBsI3€il MEXK /Iy BAJIIOTHBIM KYPCOM M TOPrOBBIM OaJIaHCOM CTPaHBI, IIOTO-
MYy 9TO UMEHHO 3TO SIBJISETCsT HeOOXOMUMBIM YCJIOBHEM I 3P (DEKTUBHOIO YIIPABIEHUsT TOPTO-
BOII ITOJINTUKOI cTpaHbl. Llesb faHHON cTaThy — UCC/Ie0BaHNE BJIUSHAN KOJIeOaHMsI BAJIIOTHBIX
KyPCOB Ha MEXK/IYHAPOIHYIO TOPTOBJIIO. BaIOTHBIN Kype MpeJcTaBseT co0Oi CTOMMOCTD Je-
HEXKHON €JIMHUITHI OJIHON CTPaHbl, BHIPAXKEHHYIO B JICHEXKHDBIX €JIUHUIAX Jpyroii. MubimMu ciro-
BaMM, OH TIOKa3bIBAET KAKOE KOJIMYECTBO JIEHEI' OTEYeCTBEHHON Ba/IIOThI HEOOXOJIMMO OTIATh,
YTOOBI IOy IUTh HHOCTPAHHYIO. [Ipn oTcyTcTBUN rocyIapcTBEHHOTO BMEIIATEIbCTBA, KYPC Ba-
JIFOTBI CKJIABIBAETCS U3 COOTHOIIEHHSI CIIPOCa U IPEJIJIOZKEHNS B KOHKPETHBIIT MOMEHT BPEMEHH.
O,ZLH&KO HE CTOUT pacCMaTpuBaTb BaJIIOTHBIN KYypC, KaK TOJIbKO ME€PYy CTOUMOCTHU BaJIIOTHI. OH
SABJIIETCS MHOTOIPAHHBIM SKOHOMUYECKUM UHINKATOPOM, OTPAYKAIOIIUM COCTOsIHIE SKOHOMUKH,
a TakKKe >KM3HEHHO BaKHbIM KOMIIOHEHTOM MEXKIyHAPOIHBIX (DUHAHCOBO-9KOHOMUYIECKHX OT-
HOIIIEHU, BeJIb HeoOXouM J1j1si: @ MexKIyHapOIHbIX TOPrOBBIX pacueToB. © CpaBHEHUS IIEH Ha
MUPOBOM PBIHKE, BHYTPEHHEM, & TAKKe CPaBHEHUs II€H B PA3HBbIX cTpaHax. ® CpaBHUTEIBHOIO
MaKPOIKOHOMMUYIECKOI'O aHaJIu3a AUHAMHWKKW PAa3HbIX CTpPaH, HOSBOJIHIOH_I‘I/H;'I BBIABJIATH JIy4YIINe
MPAKTUKU U ONTHMU3UPOBATH MOCYJIAPCTBEHHYIO SKOHOMUYECKYIO MOJUTUKY. BaslloTHBIN Kypc
IpeACcTaBIseT cODOi MeHTPAJIbHBIN 3JIeMEHT MUPOBOI SKOHOMUYECKONH CHCTEMBI, 0DeCIednBast
HHTEIrPaIfio HAIMOHAJIBHBIX CTOMMOCTHBIX ITOKa3aTejeil B CUCTEeMy MHUPOBOI'O PBIHKA, T€M Ca-
MBIM o0ecrieunBasi (pyHKIIMOHUPOBAHUE MUPOBOI SKOHOMUKH. OH BBICTYIIACT IIPOBOTHIKOM B3a-
I/IMO,ZLefICTBI/IH MexKAy HallMOHaJIbHBIMU S9KOHOMMNYECKUMU 6HOK&1\/H/I, rapaHTupysd IneJIOCTHOCTb U
GYHKITMOHAIBHOCTD MUPOBOI SKOHOMUYECKOW CUCTEMBI B IesioM. [lj1s peapudaTuii 3anuMaro-
IIUXCsT MEXKTYHAPOTHOM TOPTOBJIEH, Ja 1 JIjId TOCYIapCTBa B IIEJIOM, BaJIIOTHBIE KOTUPOBKHU CJIy-
JKaT MHCTPYMEHTOM, TIO3BOJIAIONIEM OIEHUBATH KOHKYPEHTOCIIOCOOHOCTD MPOIYKIIUNA Ha MUPO-
BOM PBIHKE 1 KOHTPOJIMPOBaTb Qd)CbGKTI/IBHOCTb BHEINTHEIKOHOMMNYECKUX OHepaL[HfI. B KOHEYHOM
cuere, BAJIOTHBIN KypC KOHBEPTUPYET HAIIMOHAJIHLHYIO SKOHOMUKY B MHUPOBYIO, ODecIeunBast Ux
CTaHIAPTU3AINIO 1 00pabaThIBAEMOCTh, BO BpeMs OIlepalliii pea/in3allii TOBAPOB Ha IJ100ajIb-
HOM pbIHKe. JInHaMuKa BaJIlOTHBIX KyPCOB SIBISETCH KJIIOYEBBIM (DAKTOPOM B 9KOHOMHUUIECKOI
CTpaTerny KakK y IOPUITIECKUX, TaK U (PU3MIECKUX JIUI, IPEC/IeIYIONIX CBOU SKOHOMUIECKHE
e, AKTHBHOE MCIIOJIL30BAaHME 3TUX KOJeOAHMIl OKasbIBaeT 3HAYMTEILHOE BO3IEHCTBHE Ha
MaKPOIKOHOMUIECKYIO CTaOMIBHOCTD M PA3BUTHE MUPOBOI SKOHOMUKH B 11e/10M. Cpein Kirrode-
BBIX HAIIPABJICHUI UCIIOJIb30BAHUs BAJIOTHBIX KOJIeOaHU BhIJIEISIOT: ® MexK TyHapo iHas ornTu-
MU3alUs TPAH3aKIUii (BaJTIOTHBI KypC CYKUT OCHOBOI /sl ONTUMU3AINHA TPAH3aKI[MOHHBIX
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U3JIEPKEK B MEXK/IyHAPOIHON TOProse. Y Mejoe MpUMEHeHNe BAJIOTHBIX CTPATEI Uil T03BOJISIET
MUHUMA3UPOBATH KOMUCCHH. ) ® YBeJIMIeHNe JTOX0JHOCTH HHBECTUIIMOHHOTO KarmTasa (Mexy-
HAPOJIHBIE MHBECTUITNN TPEOYIOT KOHBEPTAIINIO BAJIIOT, U3-3a I€ro JUHAMUKA BAJIOTHBIX KYPCOB
HAIIPAMYIO BJIUSET Ha KOHEYHYIO JIOXOJHOCTb MEYK/IYHAPOJHBIX MHBECTUIUI B BAJIOTE WHBE-
cropa.) e XejzKupoBaHue BagiOTHbIX puckos (Vlcnosib3oBaHue CBOEBpEeMEHHBIX (hUHAHCOBBIX
HHCTPYMEHTOB IMO3BOJISIET CHU3UTDH YSI3BUMOCTH KOMIIAHUKM W MHBECTUIUH K HEeO1aronpusaTHBIM
KOJIEOAHUSAM KYPCOB, CO3/IaBasi CBOCOOPA3HYIO MOJYIIKY 0€30IIaCHOCTU, XOTs U He TapaHTUPYEeT
nosiHo#t 3amuTel.) Korga Basmrora cTpaHbl ocabeBaeT, IPOUCXOJAUT CTUMYIISIIIUS SKCIIOPTHOTO
cekTopa, obecrieanBast MEHOBYIO KOHKYPEHTOCIIOCOOHOCTh OTE€YEeCTBEHHBIM TOBAapaM Ha, ME¥K/Ly-
HapoIHOM pbiHKe. K mpumepy, eciu poccniickuit pyo.ib ociabIeH 1o OTHOMIEHUIO K JI0JIapy, TO
poccHiicKue ToOBapbl CTAHOBSITCS JI€NIEBJIe U IPUBJIEKaTeIbHENH I MOoKynareseii B aMepruKaH-
CKOM CEKTOPE, UTO MOXKET YBEeJIHIUTH 00hEM IKCIIOPTA. JTO MO3BOJISIET CTpaHe 3apadaThiBATh
OOJIBIIIEe BAJIIOTHI, ITO B CBOIO OYepeb IMO3BOJISET BEPHYTh TOPToBbIil Oasmanc. CyrmecTByer n
oOpaTHas CTOPOHA, KOIJIa BAJIIOTA HAIIPOTUB YKpeIgeTcd. B 9ToM cirydae 9SKCIOPTHBIE TOBAPDI
TEPSIOT 1IEHOBOE IIPENMYIIECTBO HA MUPOBOM PBIHKE U Y2Ke He UMeIoT Takoii cripoc. K mpumepy,
YKpEILIEHHE €BPO 110 OTHOIIEHUIO K JIPYTUM BaJI0TaM MOXKET CTaTh IIPOOJIEMOiT 171 eBPOIKCIIOP-
TepoB. [locKO/IBKY 11€HBbI Ha UX IPOIYKIIUIO 3HAUUTE/IHHO BBIIIIE JIJIsI THOCTPAHHBIX ITOKYTIATE e,
Briusiame BaJIfOTHBIX KypPCOB He OOXOUT CTOPOHOM M MMIIOPT. Y KpeIjIeHrne HaIMOHAIbHON Ba-
JIIOTBI CHUKAET CTOMMOCTb UMIIOPTA, Jiejias ero 0oJiee JIeMEBBIM U JIOCTYITHBIM, & 3apyOeKHbIe
TOBaphl 60OJIee KOHKYPEHTOCIIOCOOHBIME B II€HE BO BHYTPEHHEM PBIHKE. DTO MOXKET MPUBECTH K
pPOCTY cIpoca Ha WHOCTpaHHbIe ToBapbl. OcabiieHne BaaoThl, HA0OOPOT, BbI3bIBAET 00OPATHYIO
peakiuo. CTOMMOCTb UMIIOPTHBIX TOBapPOB BO3PACTAET, CHUKAsS MX IEHOBYIO MPUBJICKATE/b-
HOCTh. DTO MOXKET IPUBECTU K COKPAIIEHUIO 00bEMOB UMIIOPTA, 9TO CO3/IaeT OJIaronpusiTHbIe
YCJIOBUS JIJIsI PA3BUTHA OT€YECTBEHHOI'O IIPOU3BOJICTBA, HO BMECTE C 9THUM MOXKET CIIPOBOIIUPO-
BaTh MHQJIAIMIO ¥ POCT IEH Ha MMOTPEeOnuTEIbCKIe ToBaphl. KoMIIaHNU, BOB/IEUYEHHBIE B MEYK/LY-
HAPOJIHYIO TOPIOBJIIO, MOJIBEPYKEHBI BAJIIOTHOMY PHUCKY, CBSI3aHHOMY € M3MEHEHHEM Kypca Ba-
JoT. it yupaBiieHnst JaHHBIM PUCKOM KOMIIAHUU IPUMEHAIOT IITUPOKHI CIIEKTP (PUHAHCOBBIX
MHCTPYMEHTOB, TaKie KakK OIIMOHBI U (POPBaP/IHBbIE KOHTPAKTHI, KOTOPhIE MTO3BOJIIOT 3a(UK-
CUPOBaTh KypPC BaJIOTHI Ha ONPEIEIEHHBI CPOK, CIIOCOOCTBYsST MIUHUMU3AIUN TOTEHITUAHHBIX
yOBITKOB OT HEOJIArONPUATHBIX BAJIOTHBIX KoJjieOaHuili. B KadecTBe mpuMepa CTOUT IPOBECTH
CpPaBHHUTEJILHBIA aHaJIN3 BaJIOTHBIX KypCcoB poccuiickoro pybsst u gosutapa CIITA 2109-2024
royioB. B 2019 roay kypc py0Jiss OTHOCUTEIBLHO J0JLIapa U €BPO ObLI JOCTATOIHO CTaOMIBHBIM
6/1aro/apsd BLICOKUM IleHaM Ha HedTh 1 0J1aronpuaTHON MaKpPOIKOHOMIYECKO# cutyarmu. Kype
JoJutapa Kojebasics B auamnasone 64-68 pybuieit, Tormga Kak eBpo OKoJio 72-76 pyb6ueir. Omamm
U3 KJIIOYEBBIX (DaKTOPOB, TOJJIEPKUBAIONINX PYOJIb, OBLIN MEHTPOOAHKOBCKIE WHTEPBEHIIUN U
Hu3knit yposeub undsiun. Hagamo 2020 roga osnamenoBasioch manemueii COVID-19, gto
IPUBEJIO K PE3KOMY MAJICHUIO IeH Ha HedTh U HEOIPEJIEJTeHHOCTIM Ha (DUHAHCOBBIX PHIHKAX.
B mapre py6sb ocsad 110 OTHOIIEHUIO K JOJJIAPY U €BPO, JIOCTUTHYB UCTOPUYECKOTO MUHUMY-
Ma. Kypc jomapa npesbsicut 80 pyb6uteit, a eBpo 90 pybsieit. B 3ToM KOHTEKCTE POCCUIiCKOe
MIPABUTEIBCTBO TIPEIIPUHSIIIO P Mep JjIs CTaOMIN3AINA SKOHOMUKY, BKJTIOUAs TMOIEPKKY
KJIIOYEBBIX OTPac/eil U IporpaMMy SKOHOMHIECKOI'0 BoccTaHoBjeHUs . CycMeH IMPOBaHIe Psijia
MEXKTYHAPOIHBIX PHIHOYHBIX CAEJOK U YXY/IIIeHNe OTHOIIEHHI TOXKe ITOCIIOCOOCTBOBAIN OCIa0-
seanto pyoss. Crpemurenbaoe nagenne BBII ma done orpanmduTe/ibHBIX Mep J1aj10 IMOHSITH,
4TO pyOJIb IOJiBepraercs cepbe3HbiM puckam. B 2021 rogay py6Jib Hadas BOCCTaHABINBATHCS,
B OCHOBHOM OJiarojiapsd pocTy IieH Ha HedTh U ra3, a TakxKe Ojarojaps y/IydIIeHUI0 CUTya-
mun ¢ nangemueii. K koHiy rojga Kypc josuiapa BepHyJcss K YpOBHIO 7H-77 pybiieir, a eBpo
KoJtebasicss Mexky 85 u 87 pyoasamu. C HadajoM crernonepanuu Ha YKpaune B ¢geppase 2022
rojia 1 IMOCeOBABIINME CAHKIIUSIMU CO CTOPOHBI 3al1a/ia, Kype pyOJ/ist BHOBB IIpeTepIie/ 3HAUU-
TeJibHbIe n3MeHeHus. OJIHAKO, B OT/INYNE OT MPEIbLIYIINX KPU3NCOB, POCCUIICKMIT PyOJIb j1azKe
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YKPEIUJICA B IEPBbIE MECHIIbI, YTO ObLIO CBIA3aHO C MEPAMU KOHTPOJI KAITMTAJIA U BBHICOKUMU
IleHaM#u Ha sHepropecypchbl. K koHIly mepsoro mnosyrojansa 2022 roja Kypc J1o/iapa COCTaBUII
okojio 60-65 pyOueit, a eBpo 70-75 py6Jieii. [lapasiebHO TPOUCXOIMIIO PACITUPEHUE TOPrOB-
Jm ¢ Aswmeit, n, XOTsI 3aa/IHbIe PHIHKU ObLIN 3aKPbITH, Poccrst ak THBU3UpPOBaJia CBOU CBSI3U C
Kuraem n gpyrumu crpanamu. B 2023 roy Poccus croknynach ¢ Ipogo/IzKaONUIMUCT CAHK-
[ASIME U HEOIIPEIeJIEHHOCTRIO Ha (POHE OTHOCUTEIHLHO CTAOMIM3MPOBABIIEC SKOHOMUYIECKO
curyaruu. PyO/ib BHOBb oc/tabeBaeT, 1momnajias 1ol JaBjieHne BHyTPEHHEr'o CIIPOoca U HeJI0CTATKA
nnoctpanubix uHBectuiuii. [lo cocrognuio na 2023 roj Kypc Jo1apa HaYnHAET KOJIe0aThCsd B
nmanaszone 75-80 py0OJieit, Torma Kak eBpo ocraercs B npejenax 80-85 pyoieit. CaHKnm 3HATH-
TeJIbHO YXYJIIUIA CUTYAITIO ¢ MHOCTPAHHOM BaJIOTO: MHOTME KOMITAHWHN HAYaJINA ITePEXOINTh
Ha pacdeTbl B pyOJIsIX WM aJIbT€PHATHBHBIX BAJIOTaX, CHUKAs TE€M CAMbBIM CIIPOC Ha JIOJLIap
u eBpo. 2024 roj1 TpoIOJIKIII TEHJICHIINIO ocJIabJieHus py0Jisi, HadaTyio B KoHie 2023 rojga. B
TedeHne roJia pyoJib IepekKinyI HOBYIO BOJIHY JleBajIbBallun, JIOCTUTHYB B aBrycre 2024 rojga orMe-
ToK cBbite 100 py0seit 3a mosnap. [IpuHaThIe MEPBI TO3BOJIMIM OCTAHOBUTDH KYPC B JINAIIA30HE
90-95 py6Jteit 3a mostap. OaHAKO BBICOKAs KJIIOUEBasi CTaBKa OKA3bIBAET HETATHBHOE BJIMSHIE
Ha 9KOHOMHYECKYIO aKTHBHOCTH, & CTPYKTYPHBIE ITPOOJIEMBbI, BJIUAIOININE Ha BAJIOTHBIN Kypc,
ocratorcsd. B 1esom, Kypce py0Jisi 10 CpaBHEHUIO € JIOJJIApOM U €Bpo 3a 1epuot ¢ 2019 mo 2024
roJia IMPOJIEMOHCTPUPOBAJI 0ObEMHBIE KOJIeOaHns, B 3HAYUTE/IHLHON CTEIIeHN OIpe/ie/isieMble KaK
BHYTPEHHUMU, TAK W BHEIITHUMU SKOHOMHIECKUMU U TOJTUTHIECKUMU (pakTopamMu. JlaibHeiimas
JIMTHAMUKa, Kypca py0Jis OyJieT 3aBUCETh OT MHOXKECTBa (DAKTOPOB, BKJIIOYasi CAHKIIMOHHOE BO3-
JleficTBIE, NeOTIOJIMTUYIECKYIO CUTYAINIO, IIeHbl Ha YHEPTOHOCUTEH, 3(PPEKTUBHOCTD JIEHEKHO-
kpeuTHoit nosimtuku [IB PD u criocobHoCTh pOCCHiicKoit 9KOHOMUKHU aIallTHPOBATHC K M3Me-
HSIOIMUMCS YCJIOBUAM. B 3aK/II09eHnr MMeeT CMBIC CKa3aTh, YTO BaJIOTHBIE KYPCHI — 9TO He
MACCUBHBIN (DOH I MEK/LYHAPO/IHON TOPrOBJIA, a8 AKTUBHBIN (haKTOp, TPEOYIOMIHl TOCTOSTHHO-
ro BHUMaHUA U KOHTPOJId. Beab KaxK bl pa3, Kor/ia MPOUCXoIuT OOMEH BaJIIOT, BIUSHUE Kypca
CTAHOBUTCSI OCOOEHHO OIYTUMBIM U MOXKET OKa3aTh CYIIECTBEHHOE BO3JICHCTBHE Ha SKOHOMUKY
crpan. [isg 6usneca, crpemMsInerocss K ryiodabHOMY JIUJIEPCTBY, CIIOCOOHOCTD &/IalTUPOBATH-
cd K JIAaHHOMY BO3JIEHICTBUIO ABJIAETCA 3aJI0I0M CTAOMJILHOCTU U IIPOIBETAHUS B 9TON CUCTEME.
Nmenno mosTomMy HEOOXOMMOCTD IPOBEJICHUS aHaIN3a U CTPATETHil 3aIlUTbl OT BaJIOTHBIX
PUCKOB sBJIseTCsAd HanboJjiee aKTyaJIbHBIM Ha CETOHSAIIHUN JIEHb.
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Puc. : Pucynok 1 — Jlunamuka Kypca jgosutapa u eepo CIIIA mo orHommenno k pyo.io



