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Annomavus: Hacmosawas cmamovs noceawena uccaedosanuio Mextcoynapooozo onvima @iyx-
YUOHUPOBAHUA OPUOPHBLL 30H. B 643U ¢ amum 0CHOBHOT UEABIO HAYUHOT CMAMBU ABAAECTNCA
uceaedosarue PYHKUUOHUPOBAHUA OPUOPHBLL 30H 68 MexcIyHapodnotl npaxmuke. IIpedmemom
UCCACIOBAHUS ABAANOMCA YCAOBUA, KOMOPBLE ONPEIEAEHHBIM 00PA30M 00ECIENUBAIOM, CREUUPU-
KY PYHKUUOHUPOBAHUA OPULOPHBIT 30H.

Kmouesvie crosa: ouopras 30na, Ab20mbili HaA0206bil pestcum, donosnumessrsili doroo,
KOHPUICHUUANYHOCTND, NOMEPA PENYMAUUL, PUCK

B psne 3apybe:KHBIX CTpaH MOABUIKCH odIiopHbie 30HbI. [lonaTue «odimopHas 30Ha» J10-
CJIOBHO O3HAYAET «BHE Oeperay. ITo (pUHAHCOBBIE IEHTPHI, MPUBJIEKAIONINE NHOCTPAHHBIN Ka-
HMUTAJ IIyTEM IPEIOCTABICHUS CIIEUAIbHBIX HAJIOIOBBIX U JIPYTHUX JIbI'OT HHOCTPAHHBIM KOMIIa~
HUSIM, 3aPEruCTPUPOBAHHBIM B CTPaHe PACIOIOXKeHUsI 1eHTpa odiropa. OCHOBHBIM IIPU3HAKOM
obDIIOPHOI FOPUCIUKITN SABJISETCsT JBIOTHBIA XapakTep HaJsoroobsoxkernus [2]. Hamorosbre
JIBI'OTBI JIJIs KOMITAHUI, 3aPEruCTPUPOBAHHBIX B 0O(PIIOPHBIX 30HAX, ITPEJICTAB/IAIOT COOOM MOJI-
HOE OCBODOXKJIEHNE OT YILIAThl BCEX MECTHBIX HaJI0roB. OdIopHbie KOMIIAHUN 00si3aHbI OILIa-
TUTDH JIMIIb PA30BbIil PErUCTPAIIMOHHBIN COOp M OILIAYUBATHL I'OJOBOI €OOP, CTABKU KOTOPOIO
O0OBIYHO (DUKCUPOBAHBI M HE 3aBUCAT OT KOMMEPYECKON aKTUBHOCTU O PIIOPHOIT KOMITAHUN.

[lenb coznanust opIIOPHBIX 30H — pasBuTne odIIOPHOTO OU3HECa, IPUHOCSIIErO JIOMOJTHH-
TeJIbHBIN J10x0/1 cTpane. Hajor Ha npuObLIb B 0 DIIOPHBIX 30HAX, KAK IIPABUJIO, OTCYTCTBYET
win cocrapisier Beero 1-2 % (kpome P®). Bumecto Hero B3amMaercs ezkeroiblii cbop B ycra-
HOBJIEHHBIX pa3mepax (ot 50 g0 1000 mos. ).

B odriopabIx 30HaX yIpOIeHa IPOTIe/Iypa perucTpaiun KoMnanuii. MuanMa/bHbIi pa3zmep
YCTaBHOTO KallUTaJja He ycTaHaBjuBaercd. /[jig crpan, co3maiomux ogIIopHble 30HbBI HA CBO-
el TeppUTOPHH, BBIT'0JIa, COCTOUT B NPUBJICICHUN JIOTIOJTHUTE/IHHBIX WHOCTPAHHBIX WHBECTHUIINI,
YBEJIMYEHUN JIOXO0/IOB, CO3IaHIHI HOBBIX PA0OYNX MECT, UTO CIIOCOOCTBYET Pa3BUTUIO HAIMOHA b
HO#T sKoHOMUKH. HaJjioroBble raBaHu, JIbIOTHBIE OPUCIUKIUNA W OMIIOPHBIE 30HBI ITOJIYYAIOT
JIOIIOJIHUTE/TbHBIE (DUHAHCOBBIE TOCTYILIEHUsI OT PE3UICHTOB JAPYTUX CTPaH, U TAKUM 00Pa30M
u3BJIeKaoT s cebst npubbuib [1]. Odrimopabie cTPYKTYPbI (GUHAHCUPYIOT CBOO JIESITEIbHOCTD
n3 3apyOe:KHBbIX MCTOYHUKOB, OM3HEC BEJIYT 3a PYOe:KOM, HO HpPU ITOM B OMIIOPHON IOPHUC-
JIMKITUA OHU COCPEJIOTAYMBAIOT CBOM KAIIUTAJIbI, JIEJIAI0OT HEOOXOUMbIe, IyCTh U HeDOJIBIIHE,
OTYNCJIEHNS, Pa3BUBAIOT €€ BHYTPEHHIO MHMPACTPYKTYPY, 00eCIednBaioT JOMOJTHUTEILHYIO
3aHATOCTH HACEJICHUs U T.II.

OdrmropHbIe 30HBI IPUBJIEKAIOT BHUMaHUE TIPEIIPUHUMATEICl 1 MHBECTOPOB CO BCEIO MUPa
OJtarogapst CBOMM OCOOBIM HAJIOTOBBIM PezKnMaM, KOH(MUIEHIINAIbHOCTH U YIIPOIIEHHBIM ITPOTIe-
JiypaM peructpaimu kommanuii. [IIBefiiapus, nu3BectHas cBoeii cTabMIbHON SKOHOMUKOI, BHICO-
KM YPOBHEM KU3HU M HAJIEXKHON OAHKOBCKOM CHCTEMOI, TaKKe IIpejijlaraeT pUB/IeKaTeIbHbIE
ycJioBus it co3aanust odIIopHbIX KoMnanuii. B jannom Marepuajie Mbl PACCMOTPUM OCHOB-
HbIe aCIIeKThl UCIOJb30Banus oddimopos B IlIBeitmapun, ux npenmMyIecTsa u HEJIOCTATKH, a
TaK»Ke TPABOBBIE W HAJIOTOBBIE ACIIEKTHI 9TOH JIeSITeTHHOCTH.

[IpeumyrecTBa ucnob3oBanus odiropos B [Beitnapun
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Hasorossie sibrorsr. O fHIM 13 OCHOBHBIX IIPEUMYIIECTB UCIIOIb30BaHus oddimopos B [seii-
IAPUNU SIBJISETCS BO3MOXKHOCTH CHUZKEHUsI HAJIOTOBON Harpy3ku Ha Omsnec. B 3aBucumMocTu ot
THIIa KOMIIAHUKA U €€ JIeITeJTbHOCTHA, MOXKHO BOCIIOJIB30BATHCA PA3JIMIHBIMUA HAJIOTOBBIMU JIHI'O-
TaMU, TAKIMHU KaK OCBOOOXKJIEHUE OT HAJIOTOB Ha MPHUOBLIbL, HA UMYIIECTBO WU Ha, JINBUJICH/IbI.

Kounduaennnanbaocts. [Beiinapusi n3BecTHa CBOMMHU CTPOIUME 3aKOHAME O 3aIUTE KOH-
GUAEHINATBHOCTH. DTO JejaeT eé MPUBJIeKATe/IbHOM /I TpealpuHIMaTe /e, KOTOPhIe TEHSIT
KOH(DUJIEHIINAJIBHOCTD CBOUX (PUHAHCOBBIX OIlE€pAaITnii.

VuporéHHuble polieayphl peructpaiuu. Perucrparnus komnanun B [1Beiiniapun MoxkeT ObITh
OTHOCUTEJIBHO TPOCTO M OBICTPOI. DTO OCOOEHHO aKTyasbHO JJIs IIPEIPUHIMATE e, KOTO-
PBIM HY>KHO OBICTPO HadaTh OU3HEC.

CrabuybHoCcTh 3KoHOMUKHN. IlIBeitapust numeer crabmIbHYIO SKOHOMUKY, KOTOpasl PUBJIE-
KaeT NHBECTOPOB CO BCETO MUPA. ITO JiesiaeT e€ HAJICKHBIM MEeCTOM JIJIs Pa3MEIeHUsT KAlluTaa.

Henocrarku ucnionbzoBanus odropos B [IBeiiapun

Puck norepu pernyrarnuu. Mcnons3osanne ohdImopos MoKeT OBITh BOCIPUHATO KaK MOIBIT-
Ka YKJIOHEHHs OT HAJIOTOB WJIN JPYTIUX HAPYIIEHUH 3aKOHOIATEIHCTBA. DTO MOYXKET ITPUBECTU K
[oTepe PEIyTAIIMN ¥ CAHKIIUAM CO CTOPOHBI HAJIOTOBBIX OPraHOB.

CroxnocTh Besienns 6usneca. HecMoTpst Ha yIpoOIEHHbBIE TIPOIEyPhl PETUCTPAIINT, BEJIe-
nue 6usneca B [lIBeitrapuu MoKeT OBITH CJIOKHBIM U3-32 CTPOIUX 3aKOHOB U TTPABIUIL.

Orpanndenns Ha JeATEIBHOCTh. B HEKOTOPBIX CIydasix MCIOIb30BaHme 0 MITOPOB MOKET
OBITH OI'PAHUYCHO OIPEICAEHHBIMUA BUJIAMU JICATETHHOCTU WU OTPAC/IAMHU.

[IpaBoBbie acriekThl ncoab30Banus odimopos B IlIBeitmapun

[IBeitiapus umeer cTporue 3aKOHbI 0 OOPBOE ¢ OTMBIBAHUEM JIEHET U

duHaHCUPOBaHIEM TEPPOPU3Ma. JTO O3HATAET, YTO KOMITAHUH, 3aperucrpupobanubie B [1Beii-
HAPUH, JTOJIZKHBI COOTIONATH 9TH 3aKOHBI U IPEJI0CTABIATH HEOOXOIUMYIO OTYETHOCTD.

Hautoroseie acriekTsl ncrosib3oBanng oddmopos B IBeitnmaprn

HautoroBasi cucrema IllBeiiriapuu c/io)KHa M 3aBUCUT OT THIIA KOMIIAHUM U €€ JIedTeIbHO-
ctr. B 3aBUCHMOCTH OT 3TOr0, KOMIIAHUK MOTYT OBITH OCBOOOKJIEHBI OT HAJIOTOB Ha HPUOBLIb,
UMYIIECTBO WA JIUBUJEHJIBI, OJHAKO BAXKHO IOMHUTH, YTO HUCIOJb30BaHuE O(MMIIOPOB I
YKJIOHEHUsI OT HAJIOT'OB ABJISIETCS HE3AKOHHBIM.

Pestome. Odmopsr B [1IBeiimapun MoryT OBITH IPUBJIEKATETBHBIM BAPUAHTOM JIJIsT TIPEIITPH-
HUMAaTe el 1 UHBECTOPOB, KOTOPBIE UIIYT CIIOCOOBI CHU3UTH HAJIOTOBYIO HATIPY3KY, COXPAHUTDH
KOH(DUIEHIINAIBHOCTD WM OBICTPO 3aperucTpupoBaTh KoMuauuio. OJHAKO BayKHO IIOMHHUTH O
PUCKaX, CBA3aHHBIX C UCIIOJIb30BaHUEM OMIIOPOB, U COOIIONATH 3aKOHBI U IIPABUJIA, YTOOBI m30e-
2KaTh Po0JIeM C HAJIOTOBBLIME OPraHaMK, & B COBPEMEHHBIX PEATUAX B YCIOBUIX CAHKITMOHHOTO
JIABJICHUS CO CTOPOHBI HEJIPYKECTBEHHBIX CTPaH IO OTHomeHuio K Poccun, TO GesonacHoCTH
ousHeca.
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